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MR CAVE’S BILLON LIFE INSURANCE. 


Mr Cave’s Bill on Life Insurance is substantially the same 
with that which he brought in last year, but in some respects 
is an improvement on it. The details are more full, and the 
clauses more thoroughly fitted to their purpose. Still in its 
essentials the Bill is the same as ever, and the vicious prin- 
ciple which ran through it last year pervades it this year | 
also. 


The vice of the Bill is that it is compulsory. It says to 
the Insurance offices—You shal] deposit 20,000/ in Chancery 
or you shali not begin business ; you shall keep your accounts 
in a certain form; you shall separate your life business from | 
your fire business ; you shall have an actuary’s report every five | 
years; you shall transmit to the Board of Trade, who may 
publish them, accounts and statements in forms contained 
in the schedules. But if there is any truth in Free Trade, why 
should insurance offices be made to do all these things? In- 
surance is a contract like any other contract ; the insurer and | 
the insured voluntarily agree to a certain arrangement. Way 
should law interfere? It is said that insurance offices have | 
been ill-managed ; that their credit is impaired; that many | 1 











money they spend on life insurance or no. But if the State | 
is to interfere on such grounds after every panic, it will |; 
have enough to do. Every one of these arguments applies | | 
to banks. Their credit is impaired; they or some of them | 
have been mismanaged; many people do not know whether | 
their “ balance at the bank” is safe orunsafe. Is the State, | 
therefore, after a banking panic, to prescribe accounts to | 
banks? We know that it should not—that it will not—that lh 
it would be absurd to do so. Why then, after an insurance | 
panic, should it prescribe accounts to insurance companies ? 

: 


It is said that life insurance is a difficult business; that | 
is the most difficult business which ordinary people have “of 
do with; that it is a contract in futuro which it is not easy 
to say whether the office will be able to perform or not. 
And this is true. But what is the remedy? Mr Cave pre- 
scribes forms of account by which the insured is to judge 
whether the office will keep faith with him. But if he can 
judge by these forms, he can now compel the office to adopt 
these forms. There is the keenest competition between in- 
surance offices; each is most anxious to attract business to 
itself; each is most anxious to be preferred to others. If 
there really is any one that tells what all wish to know, so 


form of account,—depend on it the companies that use that 
form of account will win. The man who understands the 
position of his company will be always praising his company, 
the man who does not understand his will be silent; and then 
the companies with an effectual form of account will grow 
into credit, and the companies with an ineffectual form will day 
by day fall into discredit. Mr Cave’s remedy, therefore, is 
not wanted; all which it prescribes insurers could prescribe 1 
now if they ‘wanted it. 
The logical argument for compulsory interference goes | 
farther. If, as is said, insurers are unable to judge which | 
company is good and which is bad ; if the business is so difficult 


’ 


that they cannot understand it, and also s0 necessary to the | | 
whole nation that they must not abandon it; then the State | 
itself must examine all companies, and say which are good and ! 
which bad. Then a remedy for the evil would be provided ; | 
then the insurers would really know something ; but where is | 
the sr Te for cea figures which the insurer could 1 
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‘and would have now if he wanted them, and which for 
certain he would want, if he found that they told him what 
he wished to know ? 
| Or it goes even farther, as Mr Lowe said. According to 
him, if we rightly understand, even inspection by the State is 
not sufficient ; the State cannot make out which investments 
|, are good, or which reserve funds are sufficient,—it may make 
mistakes, Tf it insures itself, as it now grants annuities 

itself, it can, by asking an adequate premium, make itself 
quite secure. And in England -at least, the credit of the 
State is and deserves to be better than any other. The 
English Government would pay all policies when they became 
claims, and every insurer knows they would. 

As the Bill stands, the accounts are only to be rendered to 
the Board of Trade; their publication is not required, though 
of course it is intended that they should be published, and in 

fact they would be so. But there is an unfortunate precedent 
on this point. The accounts of railways are now laid before 
the Board of Trade in a prescribed form, and in the large 
| and sound railways all is right ; but in the small and dubious 
railways the accounts acquire a fictitious authority from the 
official indorsement, and, nevertheless, are not always given in 
a form which we at least are able to comprehend. 
| It is said too, and most truly, that the accounts of in- 
|gurance companies are rendered in so many forms that it is 
| difficult to compare one with another. But this argument 
their returns are in 





too even more applies to banks ; 
| quite as many forms—are quite as difficult to compare 
as those of insurance companies; and more inexcusably so, 
| because their business is really simpler and more easy 
| to describe. The Americans, as is well known, compel both 
| banks and insurance offices to use fixed forms, and if we begin 
| with one we ought in reason to go on to the other. 
The necessary consequences of the fundamental defect of 
‘the Bill run into its particular provisions. What, for example, 
‘ean be more absurd than the enactment that a company 
| should deposit 20,000/ as a security before beginning business ? 
| If an insurer choose to trust a new company without money 
, why should the law say he should not? This is only one of 
| the follies of mankind, neither less nor more absurd than a 


| thousand others,—and so in other cases, 


But it will be asked—What harm will these proposed enact- 
ments do? And though a few years ago it might not have 
been necessary to answer the question it is quite needful now. 
There are many people who think, or half think, that Free 
Trade is a kind of economical pedantry,—a sort of theory 
which people have now got by rote, but which does not cover 
anything real. But not to speak of other evils, of which 
there are several, a sham remedy is always a great harm. If 

the publication of their accounts would not cure the badness 








of insurance companies, it is a bad thing to adopt it, and 
rely on it. The Board of Trade, it is observed, have by the 
Bill no power to examine the statements of insurance compa- 
nies ; the Board is for this purpose simply an office of record ; 
it takes what is brought and files it. There is, it is true, a 
penalty on registering accounts wilfully false, but they will 
not be known to be so till the bad company is broken up, and 
then the falsifier will have run away. 


As to Mr Lowe’s suggestion, for he does not as yet propose it, 
that the State should turn insurer at such extremely high rates 
| of premium that it would not injureexisting offices—we much 
|fear there are no such rates. A great many people would 
say—‘ We do not care much what we pay to secure a provi- 
| sion for our families; we would rather buy securi'y, how- 
_“ ever dear, than put up with insecurity, however cheap. We 
| «e rely on Queen Victoria. Whatever the charges are, we will 
|“ pay them.” The most profitable customers of the best present 
offices are these quiet people who want to insure dear, and 
'they are just those whom a State insurance will attract 
|away. If we were to begin insurance again it might be 
said that as the State has “a natural advantage in this trade; 
* as it is more sure to exist hereafter than a company, as its 
| eredit is better than that of a company, let it earn the 
.“ profit itcan.” If indeed this argument had been acted 
‘on we should probably have been. still insuring on the 
Northanspton table with great premiums, and yet as probably 
ithe State would from some odd squandering have been a loser 
rather than a gainer. But be that as it may, tae field is not 
| open. Insurance 18 no mew trade; many companies are 
‘engaged in it; large capitals are embarked in it; and it 
_ would be a serious policy for Government now to rival and 


a 





_ 
—- 





—— ~~ ___. 


THE ECONOMIST. 











[Feb. 26, 1870, 


perhaps ruin the companies which their former 
in some eases even special acts of Parliament) 
begin their undertaking. 

But it will be said (at least the argument comes to this), 
« Insurance Companies have failed ; competition is their ruin ; 
« some may be good.and some bad, but the public cannot tel] || 
« which ; nobody ought to rely on them ; some one else nangt 
“ take up what they plainly cannot perform.” Butiwe 
the main fact. The mass of insurance business is certainly 
sound. There have been many failures in insurance offices 
no doubt, as in banks; but most banks are good, and most 
insurance offices are good. As a fact, the proportion of up- 
paid policies to paid policies is exceedingly small. And as q 
fact, too, many of the policy-holders who have suffered were 
people who ought to suffer, They were people who wanted 
to insure too cheap. They carefully examined (we have often 
seen people at it) competing puffs, to see where they could 
get most for least. There is no argument for helping such 
people, and much reason to wish that some of them should 
be ruined for warning’s sake. The old maxim that high 
interest means bad security is as true in insurance business ag 
in all others. 

At any rate all will agree that the State ought not to turn 
insurer unless it is absolutely necessary, and unless there is 
no other remedy. But we contend there is another, and that 
what we have often proposed would beeffectual. What is 
wanted is not to hamper all companies, but to weed out sus- 
picious companies, The Albert was for a long time in disrepute, 
and ought long before the failure to have been required to sus- || 
pend. What we propose is an optional audit by suspicious 
policy-holders ; let any 30 of them have power to ask the 
Board of Trade to examine the office ; make the costs depend 
on the event; if the business of the company is certified to 
be well conducted let the petitioners bear the costs, and if the 
affairs are ill managed let the company bear them. Bad 
insurance offices would fear this more than the publication of 
returns, which may be wrong or right. Perhaps they would 
fear it more than the competition of Government, for the 
people who wish to insure cheap (and these are the best 
customers of bad offices) oak not pay dear rates to 
Government. And without imposing anything on trade, 
without impairing the liberty of contract, it would do what 
is wished—it would weed the trade; it would kill out the bad 
offices, and leave standing the good ones. 


‘policy (and 
to 





LORD DERBY’S REFUSAL TO ACCEPT THE LEADER- 
SHIP OF THE CONSERVATIVE PEERS. 

WE very much regret, and somewhat wonder, at the deter- 
mination of Lord Derby to decline the leadership of his party 
in the House of Lords. It is not for the interest of the coun- 
try, or of any party in it, that the genuine Conservative feel- 
ing which is still so influential with large classes of the com- 
munity should cease to be adequately represented within 
the walls of Parliament. Any dissociation between power 
within the Legislature and power outside it is greatly to be 
regretted, and there are signs that such a dissociation has 
begun. The Conservatives in the House of Commons, though 
still representing a majority of English county electors, are 
hopelessly outnumbered, while their strong majority in the 
House of Lords is only useful when led with a tact, discretion, 
and intellectual force wanting to the majority of Tory Peers. 
Lord Derby, perhaps, alone possesses all these qualities in full 
measure; while, as we argued a few weeks ago, he is in all 
essentials strictly a Conservative. He does not believe of 
course in Protection, nor would he argue that “relief should 
be carried | to every man’s door,” as Mr Seymour did this 
week in Nottingham ; nor does he agree with his followers 
a all ecclesiastical questions ; but still he wants the things 
red earnestly want—that the existing order of society should 

maintained—that the Constitution should be preserved—that 
poeey in land should confer a certain social precedence—and 
that no great in policy should be attempted merely 
because it would tend to accelerate the triumph of democracy. 


For instance, if he assented to the introducti 
r in : on of the ballot, 
= 18 probable he would, it would not be upon the ground 
ts * the ballot would protect Mr Odger. At the same time 
understand. bee east et alive, perhaps most thoroughly 
creme his epoch » Sees that all privi must be de 
veatnain woe Comprehends that the Lords can only be 
upon legislation, and not an obstacle to it—that the 


condition of their power is the acknowledgment that the 
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nation is supreme even above them. His cold, serene intel- 
lect would guide the Lords wisely, while his freedom from 
illusions would secure them safety in the conflict. It is by 
such a man, devoted to Conservative ends, yet free from 
Conservative i that the latent thought of the 
party—and much of its thought is latent—could be expressed 
in the mest truthful, and, therefore, in the most effective 
way. The fault of his mind, its entire incapacity of 
enthusiasm, its coldly judicial bias, would to a leader 
in his position often be a positive gain, his followers 
often needing not leadership, but a quietly firm hint 
that such and such a wall was a little too high, or such 
and such a brook a little too deep to make a charge 
anything but an exhibition of foolhardiness. Lord Derby’s 
excuse for not accepting the unanimous offer of the 
Peers, an offer all the more flattering because it was seconded 
by the recalcitrant section, the forty or so Peers who look to 
Lord Salisbury as their chief, though true enough in itself, 
seems to us singularly inappropriate to the occasion. He 
says he has neither the temperament nor the habit of mind 
which would fit him for a leader of party, and that, no 
doubt, is a sound diagnosis of his mental attitude. He has 
neither the fire, nor the eloquence, nor to speak frankly, the 
surface unfairness and inability to sympathise with opponents, 
which in ordinary times and ordinary assemblies make a good 
party chief. Nobody would feel great enthusiasm for him, no- 
body would be moved by his voice, nobody would expect from 
him any order to leada forlorn hope. But then these are not the 
qualities which Conservative Peers at this conjuncture require. 
They want no stimulant but asedative. Eloquence has very 
little effect on their deliberations compared with argument 
addressed to their unacknowledged feeling that their won- 
derful position in England and in the world is unnatural, and 
can only be maintained by art. Fire they rather dread while 
they admire it; and as for forlorn hopes, they look upon all 
experiments as rash enterprises to be studiously avoided. 
They wish for @ man who would always see what 
could be saved of the old system, and what could 
not, who would honestly and persistently strive to 
save all he could, and yet would neither fight 
for fighting’s sake, nor refuse to surrender when surrender 
preserved existence. Under such a leader as Lord Derby the 
Conservative Peers might have been a power—might have 
expressed & side of the national thought which else may 
remain unexpressed until it does, in some sudden explosion, 
more mischief than good. So far from believing him an 
incompetent leader, we believe that the very defects on which 
he dwells would have made Lord Derby the most competent 
leader the Conservative Peers could find—the one who would 
make them most of a working party in the State. When we 
speak of defects, we mean the mental defects referred 
to by Lord Derby; for the remaining excuses on which 
he dwells in his letter, his newness in the House and so 
on, are rather unworthy of a man of his official experience 
and personal weight. There was nothing in them all which 
three months’ experience would not have removed; and we 
find it difficult to believe that even as he wrote he expected 
them to weigh with those to whom he replied, or indeed that 
they weighed in more than the faintest degree with his own 
mind, : 

Thus repelled, the Conservative Peers had scarcely an option 
except to request Lord Salisbury to assume the vacant post. 
They must have a man of debating power, and they wish 
for a man of high birth and large possessions ; and the Con- 
servative Peers who unite both characters are very few. Of 
Lord Salisbury’s capacity for the office no doubt can be enter- 
tained if only for the reason that whoever attains it must make 
up his mind to reckon first of all with Lord Salisbury. His 
acceptance, moreover, would reunite the party, and its action 
is safer when united than when split into factions, each of 
which feels that it may be with impunity. Never- 
theless we confess to a hope that Lord Salisbury will after 
full consideration decline the honour and the power tendered 
for his acceptance. Compliance would involve the necessity 
of working in the closest and most confidential relations with 
Mr Disraeli,—that is, a complete retractation of all Lord Salis- 
bury has said in speech and in print against the policy and 
the character of the leader of Opposition. Such a retractation 
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public men, a respect which has long been waning and 
requires rather to be strengthened than diminished. More- 
over, we retain a strong doubt whether Lord Sali 

with all his ability and all his knowledge of affairs | 
will prove a very safe leader for a 
if it holds together, permanently controls one branch of the 
Legislature. To 
constant duties of the Tory leader in the Lords, and giving 
way is not Lord Salisbury’s great forte. He is apt to excite 
himself with the combat, apt to think retirement discredit- 
able, hits terribly hard and likes to see his blows tell; and 
above all he has repeatedly expressed his opinion that it 
would be better for the Upper House to cease than to have 
the appearance of power without its reality. The Taper | 
House cannot, in his sense, have the reality of power. 
argue that it cannot resist the national will, for that is 
admitted even by Lord Salisbury, it cannot, without danger, | 
get itself into a position which will compel statesmen to ask i 
how the daily work of Government is to be carried on. 1 
country is not pleased with the delays the Lords so con- 
stantly secure, and the Government is oppressed with the 
necessity it feels of never presenting a Bill in the Upper 
House without backing it by the previously expressed opinion 
of the Lower. 
Salisbury’s rule, and both tend to increase the width of the 
chasm which, ever since 1867, has separated the two branches 
of the Legislature. 


Mr GoscHen’s speech on Monday evening explained the steps 
which Government have been taking to redeem the promise they 
gave last Session on thesubject of local taxation. Thespeech was 
in support of a motion on one point only—for the appointment 
of a Select Committee to inquire into the incidence of rates on 
owners and occupiers—but it was convenient to explain what 
relation this point had to the general question, and the vari- 
ous measures which the Government were proposing without 
asking similar assistance from the House. Although Mr 
Goschen’s information on all points was far from complete, 
his inquiries being still in progress, he stated enough to show 
that the matter has advanced a stage—and a very important 
stage—towards settlement. 


It came to little more than this—that the whole subject would 
be looked into to see what could be done. 
surprised to find then that a principal part of the speech is 
occupied with explanations of the scope, and on some points 
the principal results, of the inquiries that have been made. 

The principal difficulty in dealing with local taxation is its | 
confusion; there are sc many and heterogeneous local 

authorities, so many kinds of rates and taxes and dues, so | 
many different laws under which accounts are framed, that || 
we cannot yet see as a whole what the local burden is. 





may be justified, no doubt, by a change of opinion or by 
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speak plainly, giving way is one of the most 
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Both those evils may be increased under Lord 
THE PRESENT STATE OF THE QUESTION. | 


We are not | 


MR GOSCHEN’S SPEECH ON LOCAL TAXATION. 


The Government promise last year was a very general one. 


In | 
removing that confusion therefore, and generally throwing | 
light on the nature and incidence of local taxes, a great ser- | 
vice will have been performed. And if the result corresponds | 
at all with the promise Mr Goschen holds out, the work will 
have been well done. There have been four principal subjects | 
of inquiry, mostly running into one another, but which it | 
may be convenient to state separately. First,—there is the 
question of the mere amount of the local burden. Here the | 
value of Mr Goschen’s researches is shown by the fact which 
he states. He has reason to believe, he tells us, that the | 
total amount of money received and spent in one year for | 
local p in England does not fall far short of 
30,000,000/. This brings home more forcibly than ever | 
the importance of the whole subject of local finance. Every | 
inquiry for a long time past has pointed to some such 
result,—has magnified the sums which local bodies | 
raise and manage; but the first thorough investigation brings | 
out a larger sum than was ever anticipated, and a sum which || 
shows local finance to be in one way rather more important | 
than imperial. Out of the whole imperial expenditure a sum of | | 
between 26,000,000/ and 27,000,000/ is swallowed up by the | 
debt, leaving only about 40,000,000/ for the Supply services } 
or general purposes of the Government—that is only one-third 1 
more than the amount of the local Budget for England and |. 
Wales alone. Of that 40,000,000/ again nearly two-thirds are ‘| 





any national need, but it will not tend to increase the public | spent in mere defence against external aggression, or in col- | 
respect for the consistency or the political honour of our ' lecting the whole revenue, the remainder only, or about | 
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15,000,0001, being devoted to the miscellaneous purposes 

of modern Governments. Looked at in this way then, 

as respects the question of the constructive business of Govern- 
ir ment, local finance with its total of 30,000,000/, is far more 

important than imperial, with only a sum of 15, 000,000/ to 
administer. 
burdens as that of poor relief and gaols and police, which are 
for the defence of society against internal enemies, as the army 
and navy are for defence against external aggression ; the 
one may be no more necessary than the other; but the analogy 
is not quite complete, and the whole local expenditure may be 
considered as applied to the work of social improvement—to 
| the attainment of ends which societies desire, or the subduing 

of chronic evils, which are the enemies of all societies alike. 
To have brought out plainly the magnitude of this local 
| administration is the best argument for devoting to local 
finance some of those processes of publicity, regularity, and 
popular intelligibility which have so largely promoted the 
success of imperial finance. 
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| The result thus brought out is equally important, although 
| the entire 50,000,000/ is not raised by taxation. According 
i| to Mr Goschen’s statement, it would seem that the amount of 
| taxation, whether of rates or dues, has been known with 
| approximate though not with complete accuracy. According 
to the complete return published last year, the rates are about 
17,000,000/, and there are 3,000,000/ of dues besides—a 
total sum of 20,000,000/ of taration; and Mr Goschen does 
not intimate a doubt that this figure is about the mark. But 
the “ other receipts,’’ whether from the income of property 
| which alleviates the rates, or from loans which imply future 
charges, are quite as vital a part of good financial adminis- 
tration as the taxation itself—these matters in fact being in- 
|| extricably mixed up. If local finance is to be properly admi- 
nistered, the whole accounts both of receipt and expenditure 
must be put before the country; and Mr Goschen, with no 
| little ingenuity, bas worked up to this point. Some of the 
eee to be given will certainly be interesting. It has 
been little suspected, for instance, that loans are a “great” 
source of local receipt. As Mr Goschen stated, “these are 
| “ scattered about in various reports; the loans raised by local 
i 
| 








“ boards of health would be found in one report, and those 
| “ raised by municipal corporations in another; but so far as 
* he was aware, the total of all these loans was nowhere 
“« stated ;” hence the truth as to the part which these loans 
play in local finance has not been generally suspected. Now 
| our ignorance will soon be at an end, and we shall know what 
| en finance is. 

A second subject of inquiry has been the arrangement of 





local areas—the discovery of ‘‘some area which might be 
“taken as the basis or unit of our local’ laws.” We have 

| arrived practically in local administration to what is equivalent 
| in logic to the “ cross division” of a subject. We have dif- 
ferent local areas for different purposes. Our counties and 
borougas overlap each other, are not clearly distinguished for 
all purposes, and do not subdivide symmetrically first iuto 
\! unions and then into parishes. The number of unions in 
| more than one county amounts to 200 out of 650, “and the 
eases ot overlapping were so intricate, especially in cases 
“where the workhouse stood on the confines of two counties, 
“that it would be almost impossible to overcome the irre- 
| “ gularities witheut re-arranging the whole map of unions.” 











than one county; but they will be affected, we presume, by 
H the overlapping of unions, which places over them an interme- 
diate authority subordinate to two superiors instead of to one. 
| The Poor Law inspectors had accordingly been directed to 
, report on each case of a union or parish in more than one 
county, and “ say how far it would be reasonable or advisable 
“ to re-arrange the business, so as to bring them into one 
| “‘ county and to prevent the several boundaries overlapping.” 
| The reports we may hope will enable the House to correct the 
evil, us well as another branch of the same difficulty, which 
j is that the returns of the local expenditure are made to 
{i different authorities, some to the Home Office, others to the 
Poor Law Board, and some to the Local Government Office. 
The confusion of areas is a natural consequence, and in tura 
FS cause of the divisions of the central avthority. The 
| matter seems small, but the confusion of the machinery is 
certainly a very great hindrance toe good management. 
The third subject of inquiry has been the very important 
one of the growth of property compared with the’ growth of 
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It is true that local expenditure includes such 


| tical decision about 
The case as to parishes was not so bad, few being in more | evils assailed. 
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thing is more misleading, as we Se nda oan ae ane more than 
Se “4 than to look at the growth of rates abso. 
lutely, without reference to the property which bears it, 
Mr Goschen gives no hint of the conclusions at which he has 
arrived on this point, but he has “ minutely, industriously, | 
“ and impartially ” examined the whole matter. ii 


t of all, the Government have caused inquiries to te 
a in foreign countries through Her Maiesty’s Secretaries 
of Legation as to the local burdens in each country, the mode. 
of levying them, and the burdens on real property, whether | 
lands or houses. It is some consolation to know that other coun. |' 
tries are little better off than ourselves, France having had no 
general inquiry into the financial condition of the communes 
since 1862, and the last inquiry in Prussia having taken place 
more than eight years since. Such an inquiry however | 
cannot but throw a great deal of light on the general | 
nature of local burdens and the modes of providing for local | 
wants. If we can get any hint from abroad how to improve | 
our system, the inquiry will have brought it out. | 
Such have been the nature the of Government inquiries, and 
if nothing further were proposed they must be considered to 
have redeemed their promise. Local taxation being a chaos, | 
the requisite steps have been taken to introduce lizht and 
order. A clear account of what it is will be laid before Par. | 
liament, along with another account, so far as it can be put | 
together, of the real growth of that taxation in relation to the | 
property on which it falls. Information will also be supplied 
from the experience of other countries as to what our burdens 
are comparatively, and as to the various appliances by which 
local revenues are raised. As soon as these inquiries| 
are complete, therefore, all parties will be able to 
speak with greater certainty on the subject of local 
finance, instead of discussing and making proposals very 
much in the dark. To use Mr Goschen’s words, ‘‘ the House 
‘would be in a position to form a judgment on the large 
‘« questions which had been raised in reference to this subject— 
“as, for example, the question as to the share of taxation 
“borne by various kinds of property, questions as to the 
“ contributions of the State for local purposes, and questions 
“as to whether the charges now imposed in localities ei 
“be advantageously transferred to the State ’’—‘ what he 
“ might term the higher branch of the subject of loeal | 
“taxation.” | What is the general view of fhe Govern- 
ment on the information thus brought togetker it would have | 
been premature to state, but the essential condition of doing | 
anything has at least been fulfilled. 
Still the Government have not been content with merely | 
redeeming their promise. Reserving any question on the| 
higher branch of the subject, they find that there is room for |j 
useful action within a limited sphere. Practically they decide }} 
that, whatever may be done or not done, the system of rates, | 
and rates on real property, is likely to continue the principal 


—_— 












| source of local revenues, and the evils of that system should be |! 


remedied as far as possible. Two of these evils they propose | 
to deal with—one, the inequality of incidence which they 
propose to remove by abolishing exemptions of like property 

which now exist ; and the other, the doubt as to the relative | 

burdens upon owners and occupiers, as to which they have | 
invited and obtained the assistance.of a select committee. This 

is very important action, whether we consider the prac- | 
the rates themselves, or the particular 
On the question of the continuance of |: 
the rates, the decision is in truth so important as to include 
the principal part of the problem in this country. To say 
that rates, and rates on real property, must continue to supply 
a chief portion of the sum raised goes to the root of some 
recent agitation, and will disappoint many hopes. But 
we doubt if the practical wisdom of the course shadowed 
forth will be much questioned. The enormous amount of the 
rates levied, as Mr Goschen states, is fatal to the suggestion 
of any reconstitution of our local system, which would do 
away with them altogether, or nearly so. The argument for 
a tax or mode of taxation—that it exists—is always a very | 
strong one, when the abolition would necessitate other taxes | 
to supply its place. The mere antiquity of the system by | 
giving time for the adjastment of the burden on the subject 
taxed makes it fall lighter, very much lighter, than any novel | 
tax or method possibly could; and rates on real 
property, continuing from generation to generation without 
material increase, are not less but more likely than most 
taxes to show the effect of this adjustment. But there are 


——_—— 
ES 


—— \ 




















—_ 
—_—_—_ 


qT 


| 





4| beset the opening of their career; but it still depends apon 





re 





= llllloNoNNoooNeeee ns 


THE ECONOMIST. 


the Ministry ought to dissolve at once the Chamber elevted 


Feb. 26. 1870.] 


other reasons besides, There is an undoubted convenience 
in rates on visible property when the question is of money 
locally raised, while frequently the expenditure is for purposes 
connected with the property. The reason farther stated by 
Mr Gladstone, that the question of rating personal property 
locally could not be entertained without raising the question 
of the exemption of real property from imperial taxation, is 
also overwhelmingly strong. Whatever way the matter is 





looked at the difficulty of substituting anything for the rates 


is insuperable, and although relief may be obtained on some 
points and by auxiliary means, the Gcvernment are wise 
in assuming that there will still be a substantial body of 


rates on real property to form the subject of better arrange- 
ment. 


As to the particular steps now being taken, the expediency 
of abolishing exemptions of some kinds of real property from 
rates has long been apparent. The average percentage of 
rates on the property assessed throughout the country , 
will not be much reduced in consequence, but special } 
and local inequalities will be removed. In this way a 
very sensible relief may be experienced by many taxpayers, 
although the improvement makes little show in the statistics. 
As to the second measure, there are great difficulties. Mr 
Goschen showed exhaustively how there are few knottier 
points in the application of political economy than the ques- 
tion of the division of burdens on real property between 
owners and occupiers. In fact, we have two sets of people com- 
plaining of the weight of the same taxes, although they can- 
not fall on both; and the absurdity of this isevident. But as 
the point is not merely speculative—the question of who | 
pays being closely bound Up with the question of administra- 
tion—it is necessary to arrive at some decision. This being , 
so, there is much to be said for proceeding by way of Select } 
Committee. There is so little information that whatever | 
view the Government might take would infallibly provoke op- | 
position, but a Select Committee wi!l bring together contend- 
ing views and perbups arrive at.a practical compromise. That 
any very perfect solution wiil be obtained is, we fear, not likely. 
If it be true, as Mr Goschen ali but assumes, that old 
rates ultimately fall on the owner, but only ultimately, there 
must be a continual shifting of the incidence of rates 
in practice, so that it will always be difficult to 
draw the line. And the difficulty will remain, even if 
the transference to the owner is rapid and not gradual, 
It is always possible again for the parties to make agreements 


them is obscured; and such agreements are very fre- 
quent. The law may order the occupier to pay, but is obliged 
to permit compounding, and frequently rates which are 
thrown upon the landlord are paid under agreement by the 
tenant. 


The present state of the question may be summed up in 
afew words. Government have prosecuted all necessary in- 
quiries, have cleared up the darkness and re-arranged the 
machinery, and obtained much auxiliary information as to the 
history of rates and the experience of other countries. The 
whole subject is prepared for settlement. But assuming that 
rates and rates on real property must supply the principal 
part of local revenues, they propose to remove the notorious 
inequalities of rating at once, and to inquire by Select Com- 
mittee into the most vital point affecting the incidence of the 





last year we do not think. It would be far better first to 
pass a Reform Bill, which would ensure that the next Chamber 
should be a free, aad therefore true, exponent of the wishes of 
the country,—which it is not only well known that the pre- 
sent Chamber is not, but which the present Ministry them- 
selves confessed that it is not, when they dismissed so many pre- 
fects who interfered peremptorily in the recent elections, —when 
they gave up so much of the arbitrary authority of Govern- 
ment by their proposal to abclish the law which exempts 
officials from liability to actions and penalties for trans- | 
gressing their legal powers,—when they restored the freedom of | 
the press and the freedom of public meetings, and thus in | 
effect altered the whole moral complexion of the influences | 
under which the deputies are chosen. Moreover, the majo-| 
rity of the Ministry are, undoubtedly, committed to the prin- | 
ciple of a fair revision of the electoral circumscriptions, so as | 
to give the great cities their due influence in the representa- | 
tion, of which by the diluting process to which they are sub- | 
jected (we mean the artificial union of large outlying | 
country districts with the City constituencies), they are now 
deprived. After the profession of such convictions, the con- | 
stitutional administration who now rule France have, in fact, | 
confessed that the Chamber of Deputies elected last summer | 
is in no sense a fairly and freely elected Chamber, and, there- | 
fore, that they themselves, who are the choice of a majority of 
that Chamber, by no means necessarily represent the majority | 
of the people of France. In such a position we cannot see | 
that a constitutional Ministry has any right to prolong the | 
life of the existing Parliament beyond the time requi- | 
site so to alter the law as to render the next election really | 
fair and free. If, as we are inclined to think, a Reform Bill | 
be requisite for that purpose, the Reform Bill should be in-| 
troduced at once, passed this Session, and followed by a dis- | 
solution in the recess. The weak point in Count Daru’s ex-| 
planations is that he is as vague as possible as to the measures | 
which, in the opinion of the Ministry, ought to precede a/| 
dissolution. He does not say whether any legislative change 
in the electoral law is absolutely necessary. He does not 
express any anxiety to pass quickly whatever is necessary, and | 
then appeal to the people. He is as explicit as possible about 
the Constitutional subordination of the Ministry to the votes | 
of the existing Parliament. But he is as misty as possible as | 
to the free revision of the confessedly distorted representation 
of the people of France by the people, which is every bit as 


nation of the Ministry to the Parliament that exists, 
is not competent to the present Cabinet to maintain that the | 
present Chamber is really the free choice of the people, or | 
that the present Government is really the Government of 

the people. And this being so, we maintain that their true 
policy, for the Emperor’s sake, for the sake of the consti- | 
tutional experiment, no less than for the sake of order and 

freedom, is to make an early dissolution one of the primary | 
features of their policy. 


In the first place, all these disturbances in the streets, all | 
these encounters between the police and the workmen, will | 
be utterly insignificant or of the highest and most ominous | 
moment precisely in proportion to the real belief of the mass | 
of the French people that the Ministry are pledged to a policy | 
of constitutional freedom. The support the Ministers have | 
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burden in connection with local administration. The full 


hitherto had against the anarchists rests upon that belief. That | 
criticism of their policy must be deferred till their whole in- 


belief will grow stronger and stronger if the Ministry accept | 

formation is produced and their proposals fully set forth; reform and an early dissolution as a part of their programme. | 

but it is easy to see that a great deal has been done, and that It will grow weaker and weaker if they show that they are | 

our local finance will immediately be placed on a sounder e for delay, distrusting the people, and virtually untrue | 
1 


as to who shall pay the cates, by which the real incidence of much a condition of constitutional government as the subordi- | 


and more intelligible footing than it is now. to the very convictions on which tiey have acted in condemn- | 
ing so vigorously the interference of Government with the | 
working of the electoral system. The shooting of the police- 
man Mourat by the workman Megy is the sort of event! 
which may be either very dangerous and infectious indeed, or | 
very harmless, according to the character of the Government | 
under which it happens. M., Ollivier’s Government has as yet | 
an unformed character,—a character to win. 
moment for it. 








THE FRENCH MINISTRY AND REFORM. 
Tue French Ministry have weathered the disturbances which 


themselves whether these disturbances are to prove the mere 


ground-swell which precedes a tempest, or only the tem- It is a critical 


porary explosions due to an excitable people stimulated by 
political change and a new consciousness of power. And we 
take it that this most important of questions will, in great 
measure, depend on the course they ultimately adopt with respect 
to reform and dissolution. We cannot note without regret the 
apparently deep-rooted disinclination expressed by M. Ollivierand 
Count Daru and their colleagues to the idea of dissolution. That 


Prince Pierre Buonaparte’s trial is still un- 
decided, and he himself is in the meantime living in 
prison in all comfort and luxury. Megy is treated with no 
sort of special consideration, is rigorousiy imprisoned, and 
will no doubt be immediately tried. Well, the primary effect 


of such a contrast as this is, and cannot but be, unfavourable to | 


the Government and exciting to the discontented working class. 
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_ Are the Government doing anything in political matters to pre- 
|| vent the spark of passion which that kind of contrast excites 
| from lighting upon inflammable material? Certainly not if 
| they give the faintest cause for suspicion that they really dis- 
_ trust the people and want to postpone as long as possible any 
| reference to the real wishes of France. A popular Go- 
| vernment, a Government known to intend submitting itself 
| immediately to the wishes of France, will be allowed to put 
| down insurrection with a stern hand. But once let it be sup- 
| posed that acts like Megy’s are the acts of martyrs who have 
| detected the false ring in the plausible declarations of consti- 
| tutionalism, and such acts will be multiplied and attract more 
| and more of popular applause at every fresh repetition. If 
the party of anarchy is to be discredited, M. Ollivier must 
show at once that in asserting the authority of the Govern- 
ment he is virtually asserting the authority of the people of 
| France. He can only do so by a policy which disavows openly 
| the electoral system of the personal régime, and challenges the 
' people to speak out soon and freely their real wishes. 
| Again, every needless delay will diminish the chance 
. of the “ third party,” and therefore of the dynasty which it 
\| has sprung up to defend, with the people, whenever they do 
| make their voices heard. The difference between the influ- 
ence of a Government which has displayed its confidence in 
the people and its desire to get at the true wishes of the 
people, and of a Government which has clung tenaciously to 
power to the last possible moment, has always and in every 
country been immense. The latter has discredited itself, just 
_as the former has won credit for itself, by its policy. But at 
this particular moment in France the arguments for a hearty 
display of constitutional confidence in the electorate are infi- 
_nitely greater than any English experience of ours would 
suggest. The Emperor’s personal Government has, till 
quite lately, certainly not been unpopular in France. 
Within the last year or two it has lost popularity 
very rapidly, and a great wish has grown up for 
Teal freedom, but a wish in all probability quite con- 
| sistent with continued loyalty to the Emperor if the people 
_ see that he is thoroughly sincere in the purposehe has expressed 
of giving a true self-government to the true representatives 
of the people. But there has just been delay enough, and 
_ hesitation enough, and unfortunate accompaniments enough, 
about the initiation of the new regime, to suggest uncomfort- 
able doubts to the constituencies. And all these uncomfortable 
| doubts will be confirmed by the inconsistent and illogical 
| course of adhering to an Assembly, elected on a condemned 
|| system, as if it were the real representative of the nation, 
| while they would all be greatly diminished, if not wholly 
| 
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THE PUBLIC REVENUE AND EXPENDITURE, 
Tux following are the Receipts into and Payments out of the Exchequer between April 1, 1869, and February 19, 1870 :— 
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peal of the now Ministry to 
issipated, by the prompt ap of the new istry to a 
to coe left free to speak her mind as she ch 
Count Daru’s statement was favourably enough received of 
course in a Parliament anxious to escape sentence of 

and eager for strong liberal pledges which might serve ag 
respectable excuses for a reprieve. But what excites enthu- 
siasm in an Assembly anxious to delay its fate will only sow 
suspicion in the country at large, which has made up its ming 
that that Assembly could never have been elected under 
a régime of freedom. No doubt the Emperor and M. 
Olivier may say—“ But how if the response to this 
“appeal should be unfavourable ?” To which We can, 
only answer, that the longer it is staved off by artificial ex: 
cuses, and the more obviously it is dreaded, the 
more certainly will it be unfavourable; while if it 
is made promptly and without any stress of compulsion, 
there would at least be every possible circumstance likely to 
promote a favourable reply. Of course delay is always coveted | 
by those who rely on the chapter of accidents for the chance | 
of a coup which may win them popular favour. But looking 


| 


to the history of the last seven weeks, since the Ollivier 
Ministry came into office, we should say that the chapter of | 
accidents was infinitely more likely to turn out events unfavour-. | 
able than favourable to their popularity in France. The popu- | 
larity of the first few days has already disappeared, partly owing | 
to the chapter of accidents, partly owing to the rash and | 
quixotic daring with which the Ministry have dealt with the | 


unfavourable occurrences to which we havereferred. Perhaps the | | 
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most unfavourable event of all, the recent collision between a | 


workman and a police officer, is the one most likely to recur. | 
What, on the other hand, is at all likely to occur which will | 
secure for the Ministry a flash of reputation and popularity? 
We can think of no accident in their favour that would do 
so,—of nothing, indeed, except that which is not an accident 
at all, but the very resolve in dispute—the Cabinet's declara- 
tion of its intention to pass a Reform Bill as soon as may be, | 
and then to leave openly to France the right to declare its, 
confidence or distrust of the policy of a Ministry thus frank 
and sincere. 

To our minds the whole situation in France is critical, 
and nothing so likely to enhance the danger as any appear- 
ance of reluctance in the Ministry to have recourse to a Par- 
liament freely elected by the people. This is the great ques- 
tion of the moment. Will M. Ollivier have the statesmanship 
and the courage to take the bull by the horns, and declare 
that the Parliament which his whole political creed condemns 
is only to be retained till it has prepared the way for a more 
trustworthy successor ? 
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BUSINESS NOTES. 


Tue Unirep States Lega Tenner Acts.—A judgment 
of the United States Supreme Court, on the validity of the 
Legal Tender Acts, was telegraphed a fortnight ago, and the 

text of it has been received this week. It is so far a 
| decision against the constitutionality of the Acts of 
Congress, which declared the eurrency it authorised to 
be “legal tender.” In regard to all contracts entered 
into before the passing of the Acts it is decided that Congress 
| had no power to declare anew legal tender. We confess 
| we are a little surprised at this judgment after the 





recent judgment which we noticed in favour of the 
| power of Congress to impose a discriminating tax on State 
banks, which was justified broadly on the ground that Con- 
gress having lawfully issued bills of credit and fitted them for 
‘currency was entitled to protect its own issues, It ap- 
| peared to follow that the power to “fit for currency” 
must include the power to declare legal tender, which 
sovereign States have usually exercised. But the majority of 
the Court, with Chief Justice Chase on their side, have not 
taken this view, applying instead an express enactment 
of the Constitution that Oongress shall do nothing to impair 
the force of contracts. This is held to be done by ordering 
payment in an inferior currency. The argument that the 
Act was n under the war power is very summarily 
disposed of, for it cannot decently be maintained that the 
United States were dependent for their success in the Civil 
| War on a measure declaring its own depreciated currency 
legal tender. The Act was beyond the scope of mere war 
‘powers. The decision will have not a few practical conse- 
‘quences. In regard to the interest on mortgages and 
|State debts existing before the war, and the repay- 
| ment of the principal still due, it amounts to a 
‘decision that payment must be made in coin. What- 
| ever doubts there may be regarding the right of credi- 
| tors to recover what has been omitted to be paid them, their 
‘rights in the future are established. This will be very material 
to holders of United States obligations in this country. The 
‘decision does not necessarily imply a step back to specie 
| payments, for payment in equivalent paper will practically 
be as good as specie ; but it appears to be expected that it 
only heralds a decision against the constitutionality of the 
‘entire legal tender clauses. We should be inclined to doubt 
this ; but it is the opinion among very good American autho- 
rities, and we can only take note of the fact. Even a deci- 
sion of this sort, however, would not compel a return to specie 
payments, as the United States notes, and the National Bank 
notes depending on them, being the only paper currency, 
could not be forced out of use by the mere abo- 
lition of legal tender, Still the judgments may dis- 
‘credit the paper, and perhaps force the United 
States Government to make it convertible, in which event 
‘it would answer every necessary purpose, and perhaps 
be capable of being declared legal tender, There is cer- 
tainly some danger of no little confusion and distress before 
the inconvertible paper is finally got rid of. The confusion, 
however, will be mitigated by the rapid appreciation of the 
| paper which has been going on during the last few months, 
|and still continues steadily; and appears to be owing to 
‘permanent causes. The last quotation for gold at New 
.| York is 1168; and so recently as just after the gold panic the 
| normal price was above 130. 
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THe ReveNvuERETURNS.—In the returns this week the defect 
‘to which we drew attention last week has been corrected, and 
they now show the total amount of the revenue receipts dis- 
| tinguished from the balances at the commencement of the 
‘year. The amount collected to Feb. 19 is 65,216,800/, 
‘and as the receipts to Feb. 12 were 63,112,423/, it follows 
‘that the amount collected during the week was 2,104,377/— 
'| that is, up to the average of the weekly collection since the 
beginning of the year. The total sum received since 31st 
December is 14,610,000/. The following table shows what 


has been received under each head for the whole period since 
the beginning of the financial year, and for the week ending 
19th February, and what is the amount to come in under 


each head to make up the amount estimated in the Budget. 
i 
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£ 

OeRDRNNS cctccnccscsenid 21,650,000 
ETI 20,900,600 | 
SN: . connnsehanrnnba 8,850,000 | 
TEEN -<cncnsannanenundion 4,500,000 
Income tax .........0.. 9,360,000 | 
Peed OGD ki canccicias 4.880.000 
Crown lands ......... 375,000 |i 
Miscellaneous ......... 2,357,800 3,000,000 


2,104,377 | 65,216,800 | 8,298,200 | 73,515,000 | 
The important fact of the week is the amount which has | 
been received for income tax, viz., 733,000/, which is con- | 
siderably more in one week than the balance (524,000) | 
which yet remains to be collected to make up the estimate. | 
The collection is thus very forward even if we allow that | 
the estimate may have been much below the actual amount | 
assessed, and it is not doubtful now that substantially the | 
whole tax will be got in before the expiry of the financial | 
year. The receipt from the other branches of revenue | 
during the week, without the income tax, was 1,371,0004%,,| 
and if this rate is kept up during the remainder of the year 
these other branches by themselves would suffice to make 
up what has yet to come in. As there is more than 
half-a-million besides to be expected from the income 
tax, the prospect is not unfavourable. It is another 
consideration in favour of this hopeful view, that except 
in the “taxes” the receipt of the week on each head 
is under the average receipt since the beginning of the 
year,—while in two instances, the Post Office and Miscella- 
neous, the receipt is ni/ or far under the average, and there is 
some appearance that more has to come into the accounts on 
these heads before the close of the year than what strictly | 
belongs to the period. There may be i ities in the 
receipt which will upset any calculation of this kind; but in | 
future years, when the weekly progress is understood, it will | 
not be difficult to anticipate at this season how the revenue | 
of the year will turn out. 








| 
Mr Lowe’s Next Surpius.—Now that the army aa | 
navy estimates have been published it may be possible | 
to make a guess at what the surplus will be which Mr Lowe | 
will have to deal with in his next Budget. Of course it is | 
impossible to be very exact, although, with Mr Lowe’s new 
revenue table, we know more at this date of the elements of | 
the question than was ever possible before ;—the great diffi- | 
culty remains that there are miscellaneous receipts and minor | 
affairs of accounting which may swell or diminish the calcu- || 
lated surplus. But, without pretending to exactness, we seem | 
to have the means of getting at the substantial truth. The | 
points to be kept in mind are these:—1. That in the 
current year a large part of the Abyssinian expen- | 
diture is paid out of continuing sources of revenue, and 
not merely out of the windfall which Mr Lowe provided. 
The amount so paid must come to about 1,600,000/. As 
originally framed the Budget showed a surplus of 4,600,000/ 
of ordinary revenue over expenditure available for defraying 
the Abyssinian Bill, and as Mr Lowe’s reductions only came 
to 2,940,000/, the sum of 1,600,000/ must still remain to be 
disposed of. 2. In addition there will be available the sums 
to be economised in the supply services—principally the army | 
and navy—upon the estimates of this year. In the navy | 
the net decrease is 746,000/, and in the army, taking repay- | 
ments into account, 923,000/-—total, 1,669,000/. 3. Not im- | 
probably it will be possible to allow something for elasticity 
of revenue in consequence of the favourable result of the 
present year—-say, perhaps a million, taking into consideration 
the fact that Mr Lowe’s reductions do not come fully into || 
operation until the next year. By this means we arrive at 
a surplus of about 4,500,000/, made up as follows :— 


enceeeeeey- eae tet CC Ct Ol 








£ 
1. Amount of Abyssinian expenditure paid this 
year out of continuing sources of revenue, 
ViZ:—Exponditure ........cccsscsses ox seeres £4,600,000 
RGU inneescecnhahenete sttmanes 2,940,000 | 
1,660,000 || 
2. Reduction in Army and Navy Estimates, i 
Wig. 2G nnacecranstntanpepesdindintasenceece 923,000 | 
RT copcrconcecnsesqnascageaggnooscocessuagees 746,000 
1,669,000 , 
3. Allowance for “ elasticity of revenue ”...........0scesceceeees 1,000,000 
4.329.000 
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Whatever is saved on the Civil Service Estimates—and with 
the present Government we expect no addition—will fall to 
be added to the above amount; but there may be a diminu- 
tion or an increase according as the miscellaneous receipts are 
calculated. In any case there will certainly be a large 
surplus, possibly the largest which an English Chancellor of 
the Exchequer has ever had to give away. 


Tue Rervsat or THE INJuNcTION AGAINST THE METRO- 
POLITAN Rartway.—Vice-Chancellor James has very pro- 


—————nemnmed 
ae —_— eee ee 


perly refused a motion for an injunction in the case of Salis- 
| bury v. The Metropolitan Railway. The plaintiff, we believe, 
| had a fair cause for action, his objection being to the distribu- 
| tion in the dividend of the so-called profit on “surplus” 
| lands, which we have criticised as improper whether it is 
illegal or not; but the Vice-Chancellor’s ground for refusing 
|a sudden injunction is unanswerable. The plaintiff, who 
|commenced the suit some months ago, has had ample 
time to force it on, and get a decision not merely on an interim 
application, but on the whole question. He might even have 
had the case heard upon appeal. Having allowed of great 
delay, then, he has no right at the last moment, when a divi- 
dend is being declared, and there is no time for appeal, 
so that the dividend, if the injunction is granted, must be 
postponed, to appear and call for the employment of this 
powerful remedy. This is the common-sense view. An in- 
junction is a useful engine to prevent wrong being done, and 
it is important in many suits to give temporary injunctions so 
as to keep all rights intact; but the availability of remedies 
to plaintiffs must be proportioned to their good faith and 
the exigency of the case, and the plaintiff’s laches here 
ought to be fatal to his claim to the protection of the 
Court. Of course, if he has been injured in any way he may 
still obtain redress, only by a slower process. While the Me- 
tropolitan directors may be congratulated on their victory, 


receipt is not worth the price paid for it. 


| 

| Suez Canal Company are to be commended for their 
publication of the receipts from the undertaking. 
only common justice to all concerned that the progress 


| It is 
made in the development of the enterprise should be regularly 


exhibited. Whatever expectations may be disappointed 


by the results realised, the attempt at concealment would be generally. 


the worst possible policy. We say this in spite of the appa- 







be only tentative,—that time would be required to 
|make the utility of the Canal duly felt, and enable 


/regret if the present figure were not rapidly improved, and at 


the other two heads, so as to show especially the tonnage 
passing through the Canal. Between 21st November and 31st 
January we are informed twenty-six vessels passed through, 
equal to one every three days; and from the Ist to the 17th 
of February nineteen vessels, a little over one vessel per day 
which seems to be an indication of improvement; but a state- 


‘ment of the tonnage weekly or monthly would exhibit better 
;| the progress that is being made. 





|Banx Annurtres.—A Treasury warrant which has just 
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when a fair start has been made. We cannot see that that | te number of messages sent out for delivery from the chief | 


| trafiic, for a long time to come, will be so large as share- | flices in Telegraph street, Gresham house, Leadenhall street, | 
holders and the public were led to expect; but we should and Fenchurch street :-— 


Tue AnnvaL PayMenT or Taxes anp THE Savrxgs’ 





—=———— 
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ublished explains one of the measures which are 
oe cuaatel at the Exchequer to provide for the accumy- 
lation of money in the present quarter consequent on the 
altered period of paying the taxes. By means of the Savings’ 
Bank Fund, it was said, Government could partly control the 
accumulation; and now we see how this is to be done, 
The arrangement simply is that the Chancellor of the Ex. 
chequer, as manager of the Savings’ Banks, agrees to take pay- 
ment of the annual sums due to him from himself in his 
capacity of Minister of Finance at a time when the Exchequer 
is likely to be full. The warrant cancels about 2,200,000 of 
annuities, now payable to the Commisioners of the National 
Debt, and substitutes others payable at the following times :— 


900, OOO ..cccccccccccccccsccccsorecsescosoes on 22d January. 
AMI ecschnjasensnininseniansnentis 8th February. 
NR enn opteeetaniale 224, 
Baki tinteaioes WS DRA ; 8th March 
SORE ..scncocnontntsorentonssesensinnee a 
achat 8th May. 
ae ert 
1 ll able SR eneugeseate 8th J une 


between the 22d of January and the 22d of March. This is 
a considerable change, though it will still leave a large accu- 
mulation to be otherwise dealt with. One effect will be that 
if the money paid to the Savings’ Banks is not required for 
depositors, which will not be the case in ordinary years, the 
Government in the early part of the year will always be a || 
large purchaser of stock on account of the Savings’ Banks. 


| 

Tue Expense oF Merroporiran Poor we 
introducing last week a measure for throwing additional | 
charges upon the Metropolitan Common Poor Fund, Mr | 
Goschen made an interesting statement as to the cost of poor '! 
relief in the metropolis. In the year ending Lady-day, i868, | 
the cost was 1,306,000/, and in 1868-69, 1,400,000/. But | 


which destroys a fruitful occasion of stock-jobbing speculation, | Mr Goschen added, what is undoubtedly most satisfactory, | 
we may repeat the opinion that it would be wise not to fur- | that the cost in the second half-year of 1868-69 was very | 
nish even the slightest excuse for such applications. The | little more than in the corresponding period of the previous | 
additional dividend obtained by including the objectionable | year, andthatthesubsequent half-year ending Michaelmas, 1869, | 


actually shows a reduction both in regard to in-maintenance | 
and out-relief as compared with the corresponding half-year | 





paupers has been slightly greater, corn ‘was cheaper, and a 
certain economy was effected in that respect.” Altogether 
he hopes that the figures stated do not represent the normal | 
expenditure on poor relief in the metropolis; and what is | 
true of the metropolis we presume will be found to be true || 

We have been accustomed to dwell on the } 
economic importance of cheap or dear corn, but in the ques- | 


Tue First Trarric Rervnys or tue Svez Canat.—The | it 1868. The reason is that “although the number of | 
| 





rent smallness of the return. Up to the 31st of January last, tion of poor relief it appears to be of double importance. j 
when the Canal had been open for traffic rather more than | Deat corn at once gives us more paupers, and makes it more 
two months, the receipts had been 567,872f, or 22,714/, | *Pensive to maintain them per head, and cheap corn has the ! 
| which, at the outside, is at the rate of 136,284/ per annum. | Teverse effect, which we may add appears to be very quickly | 
Of course, such a rate of traflic would never do. and would experienced. The expenditure diminishes at once, although | 
hardly justify the opening of the Canal at all. Still, it is evi- | the number of paupers may not, but the diminution of the 
dent that the first month or two, and even more, could | “0ount of pauperism is equally sure to follow. 


SS 


Tue TreLeGrapas.—The first official statement of the 


capitalists to provide ships for the new route; and | Dusiness of the telegraphs under the Government has been 
the figures therefore are no test of what the traffic will be | Published. It is for the week ending February 20, and shows 


} 





Midnight 9 ¢ prneusens } 
. . . . am. ’ ivered frem | 
| least as much received as will pay working expenses, It is ae oem to6p.m. M night T. tal Faale 6pm 
stated that the receipts are derived from three sources. Toot... 98 7~ OS ccooe — = — = 
1. Tolls on vessels; 2, Transit of merchandise and passen- Thurday” ao 1,86 oe OTL 2508 | 
| gers; and 3. Rent on landed property and houses; but the Friday snoerse on a —.  s 

| portion derived from the latter source only is specified. It Save es Tie so 1,887 sess yoy oe 90 

| would be an improvement to distinguish the amount under most unfortunate delays at the commence- 


ment of the new system, the weather having certainly been | 


unfavourable, and havin vated def ce me 
haps inevitable with s0 grok » chan oS a cieeds 4 xe 
en oe complained of, however, was the delay in busi- 
the i oars, and ‘Mr Scudamore very justly calls attention to | 

- increased percentage of deliveries during business hours 
wards the end of the week. There has been much less |, 
cause of complaint, and much less complaining during the || 
ae ee and we are convinced that the annoyances and 
ee co ae oa of transition, which have doubtless been || 

an 1d quickly be forgotten. The increase of business 
yond expectation, on account of the multiplication of || 
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facilities, has probably had not a little to do wi 
Sl P y e © with the 


FaiLvRES AND EmparrassMENTS.—A meeting has been 
called of the creditors of Messrs Dickson Brothers and Co., of 
Melbourne, whose liabilities in this country are reported to 
be over 100,000/, covered by assets nominally of a similar 
amount in Australia, or in transit to this country. The fol- 
lowing from New York are announced by the Liverpool 
Journal of Commerce :—= 

M. Nussabaum, dry goods, 

S. Rosenthal, leather trade. 

Surbury and Co., cigar and tobacco merchants. 

Smith and Epp, roofers. 

T. H. Morrel, in the book trade. 
The same journal also notices the failure of a cloth establish- 
ment at Oberlutendorf, in Austria, with liabilities for 40,000/. 
It is stated that the liabilities of Messrs Hutchison and Co., 
of Kirkcaldy, do not exceed 42,425/, and that the assets 
amount to 51,2001; also, that the liabilities of E, Plunkett 
and Son, Manchester warehousemen, Dublin, have been 
greatly exaggerated, and amount to 11,000/ only. An offer 
of 13s 4d per £ was made. 








PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Atlantic and Great Western.—Mr J. McHenry, the president, 
has put forth a scheme whereby the company may be reorganised, 

| with General M’Clellan at the head of the administration. It is 
stated that the company’s revenues have been secured, and that 
they are sufficient to meet 1st and 2nd mortgage claims, leaving 
a large percentage for the consolidated bonds. 

Cockermouth, Keswick, and Penrith.—At the meeting a dividend 
at the rate of 3} per cent. was declared. 

Cornwall.—The six months’ revenue has augmented from 

48,142/ to 50,4861, and the working cost from 22,889/ to 24,2171. 
The deficiency made good by the associated companies was 
6,2991, as against 7,085/. Capital outlay, 1,834,202/. 

Denver Pacific Railroad 7 per Cent. Bonds,—Issue of $1,500,000, 
as a7 per cent. first mortgage, in England and Holland, The 
mortgage is secured on 106 miles of line between Cheyenne and 
Denver, and 800,000 acres of land, and is free from all tax in 
the United States. Messrs Huggins and Rowsell receive appli- 
cations for the bonds of $1,000 each, the issue price being 1561. 
The interest yielded by the investment is 94 per cent. ‘The 
first half-yearly coupon falls due on the Ist May, and is to be 
ra at the Seles Bank of London at 7/ 5s 10d. 

yast London.—Two miles of line from New Cross and Wap- 
ping have been opened. ‘The receipts are nearly 50/ per mile 
per week. ‘Trains are running every twenty minutes. Capital 
eee 1,457,8011. 

urness.—The revenue showed increase; and a 7 per cent. per 
annum dividend was recommended. ‘The capital of the Coniston 
Company was now entitled to the same dividend as on the ordi- 
nary stock, and also 145,440/ issued at 5 per cent. for five years. 
The capital account to December showed that 2,928,561/ had 
been expended. The revenue account for the half-year showed 
that  eabe had been received, and 62,519/ expended ; balance, 
85,455/. 

Kent Coast.—The revenue amounted to 26,268/, as compared 
with 25,1097. ‘The board consider this satisfactory, as fares were 
reduced last summer. Capital outlay, 968,322/. 

London and North-Western.—At the meeting the 7 per cent. 
per annum dividend was declared. The chairman said that the 
ney was regularly improved at the cost of revenue. 

ondon, Tilbury, and Southend.—\he revenue account fur- 
nished by the lessees showed that 39,321/ had been received and 
24,2371 expended, leaving 15,0847. Compared with the corre- 
sponding half, there was an increase of 2,410/ in the receipts 
and of 1,771/ in the expenses. The returns of the Great Eastern 
amounted to 12,340/, and of the North London to 2,355/— 
making, together with the above 39,321/, 54,016/ as the gross re- 
ceipts during the past half-year. 

ynn and Hunstanton —Six months’ revenue, 6,771/. A divi- 
— at the rate af 94 per cent. per annum was declared ; sur- 

us, 22/, 

Maryport and Carlisle-—The half-year’s revenue amounted to 
46,882/, and the expenditure to 20,268/. The balance of income 
for the half-year was 26,613/, to which was added 1,511/, the 





|| previous surplus, enabling the directors to recommend a divi- 


| end on the ordinary shares at the rate of 9 per cent. per annum, 
carrying over a balance of 937/. The expenditure of capital was 
737,9171. 
Metropolitan.—At the meeting the dividend at the rate of 4 per 
cent. per annum was declared. A resolution affirming the land 
sale scheme was carried ; and at a special meeting held subse- 


uently the assent of the shareholders was given to the Bill for 
abandoning the Tower Hamlets Extension, and for authorising 








-—— —— 
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to —— for an injunction has been 

North Kent Extension Railway.—Vice-Chancellor James has 
appointed Mr Cape official liquidator. 

North and | - Western Junction—Half-year’s traffic, 7,3831, 
against 6,295! in the same half of 1868. After setting aside 
1,400/ for the renewal of permanent way, and after paying de- 
benture interest, 3,219 remains, equal to a dividend at the rate 
of 54 per —_ le? annum, and a surplus of 75l. 

Salsbury and Yeovil.—The half-year’s receipts were 43,5321, 
as compared with 41,697/. The balance available for dividend, 
including },890/ from the preceding half-year, amounted to 
20,7641. From this was deducted 6,187/ for the dividends on 
preference shares, and 11,435! for dividend on the ordinary 
stock, at the rate of 7 per cent. per annum for the past half-year, 
leaving 3,142/. Capital outlay, 802,0661. 

South-Eastern.—The revenue accounts for the half-years ended 
31st January, 1369 and 1870 — 








1868-9. 1869-70. 
£ £ 

GRRE DIINO cc ccceninecctebestentsccrneseeimenaene 799,355  ccccccccesceese 798,217 
Working CXpenses ....ccccrcccrccercrcesccesceeseees ce 868,288  cecccccccevsese 355 964 
Whee ..ccoccscsonsnscccsoosccconesenecessnccooenee 437,122 » 442,253 
Prewitt GUBQED sccocecsecccecevsceccvenecqecezesnceese SHB cecres cnosceee 3,560 
GBT BED ceccccensccccce 445,813 
Prefeveme® GRAS GOS coccococcrecccccoccccvcccccncccccnes SORBED: ccctetmmnges 292,422 
Available for dividend ............ - oeece LEA ITA ccovcccccsceece 153,391 

—on the orcinary stock at the rate cf 4 per 


CONS. POF GIBDER ccccccscccccccececsecccersovseese 152,729 





deferred " dividend at the rate of 1 per cent. per annum. 
Capital Account. 

Expended. Received. 
£ £ 
18,736,032  ....cecccessees 18,571,178 

14,628 2.22. seorcseee 125,668 


To Sist July, 1869 ........ccsecescsssessereccees 
During the half-year........cccccccsssseseeses 





Total 3lst January, 1870......... 18,750,660 — ....00...se0ees 18,694,846 
Merchandise tratlic shows a falling off of 30,000/, while mineral 
traffic has increased 19,000/. The balance of the cost of the 
Waterloo station and over-bridge at St Leonard’s has been 
written off as a preference charge. The capital receipts durin 
the half-year are part of 200,000/ received from the Post Office 
for the purchase of the telegraphs. 

Swansea Vale,—Half-year’s gross revenue, 13,489/, as com- 
pared with 12,860/; expenditure, 7,458/, against 7,3701. A 
dividend at the rate of 1 per cent. per annum leaves 771/. 

Taff Vale-—The revenue for the half-year amounted to 
176,3901, as compared with 165,643/7 in the corresponding half 
of 1868. The receipts of the Penarth Company in the same periods 
were respectively 33,594/ and 29,028/, showing an increase of 4,5661. 
The balance of net revenue enabled the directors to recommend 
a dividend at the rate of 10 per cent. per annum on the ordinary 
stock and C shares, payable on the 8th of April next, carrying 
1,500/ to the depreciation fund and 5,000/ to the renewal of 
engines account, leaving a balance of 3,287/. The capital account 
showed that 1,758,519/ had been expended. 

BANKS. , 

Anglo-Italian.—Half-year’s profit, 10,6667. Of this 6,000/ is 
placed to bad and doubtful debts, and the remainder is distri- 
buted 4s a 4 per cent. per annum dividend, with a surplus of 
666/. 

Wolverhampton and Staffordshire —Year's profits, 9,5321. A 
dividend of 6} per cent. (of which 2} per cent. was paid in 
September) is declared. ‘[his absorbs 6,250/, and 3,266/ is 
added to the guarantee fund (thus raised to 21,000/); surplus, 
161. 

Worcester City and County.—Interim dividend declared at the 
rate of 10 per cent. per annum. 

ASSURANCE COMPANIES. 

= Commercial Union.—Vhe report states that 10,000/ have been | 
carried to profit from the fire branch. ‘The life branch shows a 
net income of 59,827/, and the sums assured have been 37,230 in 
excess of those of the preceding year. In the marine branch | 
there is a profit on the 1867 account of 66,482/, and the settle- | 
ments on the 1869 account amount to 48}? per cent. A dividend 
of 10 per cent. is recommended, the sum of 30,000/ transferred 
to reserve, anda balance of 9,296/ carried forward. 

kLnglish and Scottish Law Life-—\ear’s new policies, 582, pro- 1 
ducing 15,483/ in new premiums, and assuring 477,360/. ‘The | 
renewal premiums were 94,105/, and the invested funds 70:,348/. || 

MISCELLANEOUS COMPANIEs. 

Agricultural Hall.—Year’s credit balance, including 868! || 
brought forward, 6,623/. A dividend of 8 per cent., free of | 
income tax, is to be paid ; 1,000/ is placed to debenture sinking 
fund; and 2,023/ is carried forward. 

Anglo-American Telegraph.—At a meeting on the 23rd instant, 
the issue of 1,675,000/ shares for the conversion of the piesent 
Anglo-American and Atlantic Telegraph shares and debeptures || 
was confirmed. It is expected that a dividend at the rate of |; 
10 per cent. per annum will be earned on the new capital. | 

Anglo-Maltese Hydraulic Dock, Limited.—Capital 150,000/, in || 
7,500 201 shares. 68,000/ already subscribed. A concession for | 
99 years of a site of 5,000 square yards of land and of 40,000 


(4 p.c. p.a) *152,729 
DE ccnnectoncesssnncinmnantventen senitaiin 1,G48  ceccccseccsocee 662 
* Including the ** preferred " dividend at the ra‘e of 7 per cent. per annum, and the 
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ee, 
the junction with the Great Eastern. Mr Salisbury’s application 
refused. 
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square yards of water has been made by Government, together 
with a subsidy of 5,000/ if works a ercompleted in a reasonable 
time. The concession is handed over to the company free of 
| charge. A contract for the works, including docks and a pontoon 
| capable of lifting vessels of 3,000 tons, has been entered into with 
Messrs Emmerson and Murgatroyd, the price being 94,400/. It 
is intended to undertake the cleaning and repairs of ships. 
Australian Agricultural.—The funds in ‘London on the 31st 
December were 3,707/; out of which a dividend of 7s 6d _ 
share, free of income tax, is declared for the half-year. No 
improvement is reported in colonial market prices; but the live 
stock is reported in high condition, and the clip of wool in better 
| order. The sales of stock have not been so large, but 77,418 
sheep were shorn in 1869, showing an increase of 10,572. The 
coal trade has been flourishing ; 134,095 tons were sold to the 
| 26ch October, as compared with 101,921 tons; amount realised, 
| 46,4982. 703! has been expended on wire fencing, and it is re- 
| commended that during the next three years 15,000/ shall be 
| expended on a further 280 miles of fence. It is believed that 
this outlay will save 3,000/ a-year in working. A call of 1/ per 
| share is proposed to carry out improvements. 
Brazilian Street Railway.—The aceounts show a balance, after 
| writing off all working and preliminary expenses, sufficient to pay 
|a dividend of 7} per cent. for the half-year, making, with a 
previous distribution, 12} per cent. for 1869. 

British Columbia, and Vancouver Island Spar, Lumber, and Saw 
Mill, Limited.—A call of 41 per share has been made upon the 
contributories by Vice-Chancel.or James. 

British Land.—The sales of lund for the year have been for 
| 143,959/, being 67,678! less than in 1868. After paying the in- 
terim dividend at 5/ per cent., amounting to 7,750l, the balance 
| sheet shows a profit of 23,708/, and out of this the directors re- 

commend a further dividend of 5 per cent., and a bonus of 5 per 
| cent., free of income tax, making 15 per cent. for the year, which 
| will take 18,875/, leaving a balance of 4,833/ to be carried 
forward. In accordance with the resolution passed at the last 
annual meeting, 30,000 new shares have been issued. 

French Atlantic Cable-—The report states that receipts have 
continued to increase, and that they amounted to 22,586/ for 
the 44 months ended the 3lst December. After making deduc- 
tions for the reserve, a dividend of 7s per share, or at the rate 
of 42 percent. per annum, is declared. Increasing develop- 
ment, and the joint-purse agreement with the Anglo-American 
company, it is expected will augment this distribution in future. 

General Steam Navigation—At the meeting a dividend at the 
rate of 10 per cent. per annum and a bonus of 2s 6d per share 
were declared. 

Greek Guaranteed Loan.—The numbers of various bonds have 
been published for repayment on the 1st March. 

India Rubber, Gutta Percha, and Telegraph Works,—Only 240 
shares of the new issue of 3,018 shares advertised were taken 
at and above the minimum of 57}. 

Indo-European Telegraph.—The report states that the line was 
opened on the 3lst January, but that several interruptions had 
occurred, chiefly in the Capcasus, owing to a severe winter. 

Massachusetts State 5 per Cent. Sterling Loan for 619,8001.— 
Messrs Barings offer this loan at 87 per cent.,payable as follows : 
—10 per cent. on allotment, 25 per cent., on 12th April, 25 per 
cent. on 24th May, and 27 per cent. on 24th June. It is men- 
tioned that these bonds are issued under authority of an Act of 
the Legislature of the State of Massachusetts, approved May 27, 
1867, to aid the constraction of the Boston, Hartford, and Erie 
Railroad. The loan isin bonds of 200/ each, bearing interest 
from the Ist January last. The principal is redeemable on the 
| Ist January, 1900. 
| National Steamship.—At the meeting the 10 per cent. per 
| annum dividend, and a bonus of 10 per cent. in shares, were 
| declared. 

Paraguassu Steam Tramroad, Limited.—Mr Edwards, of Messrs 
| James, Edwards, Cash, and Stone, has been appointed official 
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liquidator. 
Patent Nut and Bolt.—The report shows an available total of 

21,348/, and recommends a dividend for the half-year at the 
| rate of 10 per cent. per annum, which will absorb 12,000/, and 
| leave, after an addition of 5,000/ to the depreciation fund, thus 
raised to 25,115/, a balance of 4,348/ to be carried forward. 
| Southampton Dock.—At the meeting a dividend at the rate of 
| 4 percent. per annum was declared; surplus, 1,681. 

Star and Garter Hotel—No accounts were rendered at the 
meeting, as the fire had destroyed the books. The meeting was 
_ adjourned till a definite arrangement could be come to with the 
nsurance companies. . 

Submarine Telegraph.—After adding 1,974l to reserve, the re 
| venue shows a balance sufficient for a dividend at the rate of 8 
| per cent. per annum. Fresh capital is to be raised to lay another 
| cable of six conductors between Havre and England§ 
Telegraph Construction and Maintenance.—The report states :— 
The balance of profit and loss account, after returning 4/ per share in 
| reduction of capital, is 83,223/, which sum does not include 15,000 
‘bonus shares on the successful laying of the British—Indian Cable, or the 
profit to be derived from subsequent contracts. On the lst July, 1869, 
{ the usual interim dividend of 2} per cent. was paid, and the directors 
f! propose that a further dividend of 74 per cent., making 10 per cent. 
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“now paid; the balance of 8,523/ being carried forward 
oe penn be ee ‘resolution to reduce the capital by a further re. : 
ae aactghaaaints make this amen eet 

i be S = * «* 
we the and Pacific Steamship.—At the meeting a dividend 
was declared of 14s per share, free of income-tax, making, with : 
the interim dividend paid in August, 24s per share, or at the 
rate of 6 per cent. per annuni. The amount carried forward is | 
— MINING COMPANIES. | 

Oporto Mining.—The — poate announced a further | 

ivi 2s in the poun e creditors. : 

a Mining of California, Limited.—Capital 75,0001, 
in 25,000 shares of 3! each. The property consists of the | 
“Kittle mining estate,” in Round Valley, Plumas County, and | 
has an area of 517 acres, including an artificial lake 1} miles | 
long, the water rents from which now amount to 2,400/, which |! 
it is supposed will be increased to from 8,000/ to 12,0001, A 

mill with 16 stamps is at work, and the mine is reported to be 
opened and prod.ctive. It is proposed to erect an additional 
30 stamps. 
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IRELAND: INpUsTRIaL, Poxtricar, anp Socrar. By Jony 

NicnoLas Murray. London: Longmans. 1870. 
Ir seems at first sight too late to notice books on the Irish land 
question. What has now to be settled is the Bill, and there is 
not time for new books to affect opinion very much. The pre- 
sent work, however, goes into a great many other matters 
besides the land question, supplying an immense mass of statis- 
tical and other information as to the industrial capabilities of 
the country, and the causes which have hindered its develop- 
ment. The book may be used with profit long after the land | 
question is settled. 


—_—— | 





Irish Lanp Questions Puiatnty Statep AND ANSWERED. 
By Joun George MacCartruy, of Cork. London: 
Longmans. 1870. . 

Tus is another book on the topic of the day, which would cer- 

tainly have attracted more notice had it been published at an 

earlier stage of the controversy. The case is thoroughly well 


aimed at by the Bill, though the scheme is far from being ex- 
haustively worked out, and goes farther on some pointe in the 
limitation of landlords’ privileges. As an Irish k on the 
question, supporting the tenants’ view, it is a of special 
encomium for moderation of tone and the plainness 0: 


its appeals 
to reason and not to passion. 





THe Mecuanican DirricuLtizs or THE Irish Lanp QuEsTion. 
By er Tiene Hamixtoy. London: Ridgway, Pic- 
cadilly. 

THIs pamphlet ought to have been kept till after the issue of Mr | 

Gladstone's Bill. What will be wanted in committee will bea 

discussion of the mechanical difficulties. Still a good deal of the 

criticism on other schemes may not be wholly lost, information 
being incidentally supplied as to the working of any scheme. 





Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
The Moniteur bas published the following return of the Bank 


of France, made up to Feb. 24. The return for the previous 
week is added :— 


DEBTOR. 

Feb, 24, 1870. Feb. 17, ~ 

f c 

Capital of the bank seccscoressosesssesees ences seeeee 000 6 
Profits, in addition to capital ace eerie 2 eeeeee roe 


Reserve of the bank and by "Sam 
New reserve sever eoveceescesccece aaa 


000,000 0 ieee 4,000,000 0 

Nctes in circulation and at the branches ...... 1407-708 800 0 soo 1,418,520,400 0 

Drafts drawn by the bank on the branches of ; 

. the bank payable in Paris orin the provinces 42,659,297 62 ecco 41,924,322 24 || 
TEABUTY ACCOUNL......cccccccscoceeces teeeeceseeses vee 166,447,086 15 cece 153,450,915 16 

Accounts current at Paris... ihidelianeeciens 203,951,102 71.100. 308,425,458 66 

43,256,499 0 
2,129,145 0 
2,967,133 32 


TT OOOOT TRO ET SOs eter eseereee 









Ditto in the provinces. - * 
Dividends DOORS: <sstorcccssicssntvcnserincesen “Teele $ al 
Various discounts..... nae 5 a 


Re-discounts SPe*SRO OTTO SORE Tee RKeneeES 
San@ries rn ettnnn® er ccncccenee 


pendinetnneneiaionmmesses 3,296,794 12 cccee 
1,305,522 15 dese -—=—«'1,305,522 15 


6,879,822 74 seco «7,888,952 22 


Se — 
2,196,936,263 65 seesee 2,194,993, 868 91 
CREDITOR. t c f c 





Cash and bullion 





. waa | SARPPORO SS Coes eeneeeeeeseseceseses, oes i esos 965,87" 59 | 
Commercial bills overdue «........ ratineiiens ete oe tae 55 498 15 
a Sesceuted in Paris 292,759,689 61 cee. 294,855,193 7 
Ditto in the branche sasucnsomnerre, now 282,802,571 0 290,868,997 9 || 
Advances on bullion in Faris. 12,11¢,800 0 Siz. 10,856,900 0 
Ditto in the PrOvViNe€&..asccermencncn 1,682,400 0 seas 1,552,500 0 
Ditto on —_ Securities im Paris... ssssee 18,944,600 0 seceee 19,219,300 0 
» eevcee ’ 
WUD sescediasisatscsmencin ee, 7,775,950 0 sesso 7,919,750 
— ean railway shares... 39,421,500 os 39,412,900 a 
vinees. 10800000 S0 0s 02 eS CES seeceseeeeS 2 3 
— Securities in the Credit Foncier in eT ee ee 
Ditto in the procieag  etttestetetenensees 1,140,100 0 eocces 1,154,500 ° 
l Dit PFOVINCES......-secverererenseeserereee 1,211,000 O° ..100 _1,249,100 0 
Mote Mette neneneeen wove 60,000,000 0 sevvee 60,000,000 0 
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f f Soe s = : j 
Government stock reserve.cececececeseseeeeeeeenee 750 14 cease rity is of great weight. It is the more remarkable from the fact 
Deito other eveurities eubelpneapapnpeitertamean arses 187 i valle SOses 187 i that the majority of the Committee of Inquiry elect-d by the | 
Expenses Of Management...ssceoercerevevee.ceee 475,888 58... "975.678 40 | into sab-committees composed in such a way that the free-traders 
DADE r IB ..cccccvcesccccsesee.socccccescccceshsoncceseseeres 8,297,816 4 seeree 6,293,471 35 will be completely out-numbered on the questions relati re i 
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to iron, and cotton yarn, and fabrics, on which it was desirable 
that they should be able to control their adversaries. But trath | 
is proverbiaily great; and it is gratifying to see that M. Michel | 
Chevalier thinks it will prevail in spite of such obstacles. 


You have been informed that M. Soubeyran, deputy in the | 
Corps Legislatif (and sub-governor of the Credit Foncier) has | 
presented a Bill for the purpose of enabling the Government by | 
means of a loan to pay in a brief period the subventions promised | 
to railway companies, instead of in annuities extending from 87 | 
to 93 years. According to his calculation a sum of 6,700,000f 
per annum would be saved in that way. But in the Corps | 
Legislatif a few days back the Minister of Finance, M. Buffet, | 
declared that though he would not oppose, if the Chamber saw | 


2,196,936,263 65 ...... 2,194,993,868 91 


In the discounts this week as compared with last there 18 a 
decline of 10,160,000f, and in the private deposits one of 585,000f, 
The coin and bullion have increased 9,579,000f, and the circula- 
tion of notes has fallen off 10,811,000f. 


The Bourse was favourably influenced yesterday by the new 
Ministry having made in the Corps Legislatif a dali to the 
effect that it would honestly endeavour to re-establish Constitu- 
tional Government. But there has been less firmness to-day. The 
arrangemeut made between the Italian Minister of fiinance and 
the Bank has had a good effect on Italian stock. The followi ng 
are the quotations of the week :— 


7 ee ere 


Feb. 17. Feb. 24. fit, an examination of the conventions with the companies, he | 
‘ i c f ¢ “‘ rejected absolutely ” the proposition to raise under present | 
Few08 | wmorsaan dain eatia ilmen By = jimmie a. = Ppaenroaggre . — _—_ would be ” _— — ar | 
Thi ; teeeereees . EO seeeees “ per cent. stock. M. Soubeyran in reply deni a 
Bank ls eee sae Re eo F - eps pa % proposed would be of such a large amount, and added that he had | 
ee aaah gees — - ay penta an sates he —_—ees. La at 
i PLOP seeee os ereesevece —e wipers as been submitted to the Bureaux o e amber, an as | 
pera o> ep aae mame ao a ce po = obtained a Tather favourable reception. It is also approved of | 
Comptoir d’Escompte ice cee ceeneeee 695 0 by @ portion of the press and of the financisl public. No- 
Credit Industriel ............ i 660 0 doubt, afer the enormous ad:litions the Empire has made to the | 
Depots et Comptes Courants 570 0 ........ . 570 0 National Debt, a strong repugnance exists to more borrowing ; but | 
ae gate eM 580 0 -s is one that the difference ae a _ which adds 
Parisian Gas ........... canine, t: Aa Ae cemeaen . 1740 0 the annual burdens, and one which lessens them, ought to be | 
Gewesgnte Immobiliére ...... <8 _ eee 92 50 taken into eonsideration. | 
amen a eee: a : io Some few years back conventions were concluded between ; 
United States 5-20 Bonds...... 101 0 ...... 103} France and certain countries, by which they agreed to esta-| 
Italian Loan ........essesses0s teri penne 85 75 blish their silver coinage on the same oasis and the same form,—‘o | 
Italian Tobacco Loan ......... Os , 447 50 limit the amount of it toa certain sum per head of the population,— | 
Spanish Exterior ........ aden, SE ioaiige 26 and to let it circulate in their respective territories in common | 
ie = oo ee ee 45 60 —_ ye own. The Pope = not = to ye ane 
man Obligations, 1869 ... 310 0... 302 0 though solicited to do so; but France, by way of special favour, | 
Egyptian, 1868 .......... ee A sndienti 80 authorised the acceptance of his pieces in the public offices, and | 
Mexican Loan, 1864 ............ a a thereby they got largely into circulation. A few weeks back the | 
Russian Loan, 1870 «00.2.2... 823 seesenene ave French Government, feeling that the quantity of them had become | 
wasn a 1140 9 ecescce ° — 0 so great as to be inconvenient, notified to the Papal Cabinet that 
aa PE errr rernrene 988 75 ensees - = : the toleration must cease. Its object was, it appears, to compel | 
_—_. ....... oF 6 2008-0 the P. pe to join the conventions; but he declined. Accordingly, | 
ee ean orders have been given to tax-gatherers and other public officers 
Southern.......... shiidlodinndadee iit heaeedhapi 630 0 to refuse the Pope’s pivees, and they have done so. Traders and | 
Austrian........... siedibien selves: TAIN aces . 163 75 others have followed the example. This has caused great incon- 
South Austrian Lombard...... WR ID sscstes 497 50 venience in many towns, especially at Marseilles, where the Papal | 
Meridional of Italy ............ OER Ae eccauaie 311 25 money has almost entirely displaced the French. The general | 
UE GE ce ceescnemeerivonanies I: comin 337 50 supposition is that the Pope’s francs are of less value than the | 


French; but they contain like those of France 835 parts of pure | 
silver to 175 of alloy, and are the same in size. Only the Pope, | 
not being bound to restrict his coinage to so much per head of ! 
his population, has fabricated on a larger scale; and by so doing | 
has been able to withdraw his old coinage which contained more | 
silver, and to place out in France a mass of pieces as worth lf | 
ezch when in reality they are worth considerably less. In this | 
way, his Holiness has done a good stroke of business. 
‘The new Prefect of the Seine, after examining the financiel 
situation left by Baron Haus-mann, has represented to the Muni- | 
cipal Commission (a body nominated by the Government, not | 


In the Senate the other day there was a little discussion, which 
shows that a portion of the French people have still much to learn 
in economic questions. Some petitions were presented praying 
that the price of bread, instead of being left to regulate itself, 
under the law of supply and demand, should be fixed as formerly 
by Government officials. Two sapient senators actually spoke in 
favour of the official system not only for bread but for meat ; but 
two others, Count de Butenval and M. Hubert-Delisle, argued in 
favour of liberty, and the latter showed that the effect of the 
fixing had actually been to make bread dearer in Paris and in other 
great towns than in London and Brussels. One of the two Pro- 
tectionist speakers represented that as the Free Trade system was 
about to be subjected to a searching inquiry in the Corps Legis- 
latif, apropos to the treaties of commerce, it would be well to 
suspend judgment on it in the matter of bread and meat until the 
result of the investigation should be known. But M. Michel 
Chevalier put down this worthy gentleman by a few energetic 
words. ‘An inquiry has been ordered,” said he, ‘* on liberty of 
commerce—that is to say, on the liberty of commercial relations 


euthorised last year, aud of which 250,000,000f were raised. | 
The new loan will be employed in wincing-up the affairs of the 
Caisse des Travaux (a sort of bank established by Haussmana for 


streets, boulevards, and other works, The Municipal Commission, | 
as a matter of course, will authorise the additional loan, and the | 


elected by the citizens) that a new loan of 250,000,000f || 
(10,000,000/) will be necessary, in ad:ition to that of 415,000,000f | 


between France and foreign countries. I have nothing to say 
about it at the present moment, except that 1 am conviiced that 
it will demonstrate that the liberty introduced into those relations 
has rendered a great service to the country, and that the demon- 
stration will be so evident that instead of restricting it it will be 
extended. But there is absolutely nothing ‘n common between 
the liberty of commercial relations between France and foreign 
countries and that referred to in the discussion. What is in 
question to-day is one of the parts of the principle of the free 
exercise of industry in the interior: it is the liberty of trade 
between one Frenchman and another. There is no question of 
making bread for the Prussians or the English, or of importing 
into France bread made in England or Prussia. The free exercise 
of industry in the ixterior is an acquired point on which there 1s 
no need of inquiry, and no one can demand that that principle 
8 P anew in discussion.” Tbe Senate passed to the 
order of the day—that is, rejected the petition. 


In the above passage your readers wili remark that M. Michel 
Chevalier expresses the conviction that the inquiry about the 
treaties of commerce, ordered by the Corps Legislatif, will be 
favourable to Free trade. Such an opinion from such en autho- 
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sanction it. 

We are now approaching ths season at which the great railway | 
and other companies hold their annual meetings. Some of them 
indeed have already announced them—among them the Orl:ans 
Railway for the 29th March, and the Suez Canal for the 30th. 
It is much to be desired that these companies would adopt the 
inglish plan of publishing an analysis of their reports beforehan#, 
so that shareholders may be able to judge of the real situation of 
their affairs. Tie custom heretofore has been to require the: to 
vote at once on reports of great /ength, bristling with figures, 
and unintelligibly read, and of which consequently they have 
no clear comprehension. 

The Council of Stae has authorised the Parisian Gas Company 
to transform its shares of 500f into smaller amounts, in order to 
facilitate the acquisition of them by petty capitalists. 

The Company of the Suez Caral, after a good deal of pressing 
from its shareholders and the public, has at length consented to 
pubiish an account of its receipts. It shows that from the o:en- 
ing on the 17th November to the end of January, the amoun' col- | 
l.cted was 567,872f. That a large revenue was not to be expected 
at the commencement of operations the shareholders of course 








raising money) in paying deficits, and in finishing certaia new | 


Government and the Corps Legislatif cannot do otherwise than | 
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+ ; sth the English and American companies 
ons | knew well; bat they had counted on a much greater one thaa that , firm the soneation aeaaae unanimously. P ’ 
Sie | recorded, which is only above 7,000f a day. The shares on which | and the seabts Générale pour Favoriser le Commerce et l’Indutsrie 
é be - at. pO Ep ae eee on Oe Dee came that the directors will . in Oe epenanets 
+ Ce 837£ 0c. . e dividend at 25f, in addition to th 
> * is | Customs returns jast issued give details of the imports and ex- general ore a mae In 1868, the revenue was A 8 
. mn | ports of the whole of the year 1869, compared with preceding 6f 25¢ alrea y pa 
: 4s | years. The following is an extract :— er en nk de Depots et Comptes Courants annonnces that from 
. Su RTS FOR CONSUMPTION. oat ul , ee st will distribu’e for 1869 10f per share in addition 
: ia 1869. 1868. : weber 4 id. Tnese 15t make 3f more than in 1868, 
ets francs. francs. francs. to the 5f already paid. ‘s oniv 125f 
+ Articles of food ...... 694,244,000 ... 933,070,000 ... $43,949,000 | The sum paid upon the sharesisony Noes 
: ‘a Raw materials and ‘the Credit Industriel et Commercial Dank has xed the ividend 
; ie j| . natural productions 2,060,109,000 ... 1,989,381,000 ... 1,831,554,000 | ¢. the second half of 1869 at 12f 50c per share. That of the first 
: 7 ' Manufactures ......... 264,396,000 ... 235,385,000 ... 222,155,000 half was 12%. The 94f 50c make about 9 per cent. on the present 
$ +) Other articles ........ » 155,821,000 ... 145,693,000 ... 128,856,000 | » yor ine shares. In 1868 the dividend was 24°. 
‘ 38 | a — ~~" The Company des Lits Militaires announces the payment of 20f 
: a EE sctabesinel 3,1 74,170,000 --+ 8,303,729,000 ... $,062,514,000 or share o2 ecceunt of dividend of 1869. 
: 8 Exrours ov Fxsxcs Paosvcrsons. —s . The Company of the Docks of St Quen is to pay from Ist 
>. ae | Manufactures ......... 1,741,348,000 ... 1,577,115,000 ... 1,631,067,000 e Compeny @ tits debentures, which is 10f 
. 7 ms, re Raw material, articles March the sixth couv0n of 1 Work Ch A a G 
. sot | of food, & navural The Company of the Iron Works 0 d f 69. oe 
st productions......... 1,224,073,000 ... 1,097,347,000 ... 1,089,809,000 | is to pay 12f 50c on account of dividend of 1869. 
: ets Other articles ......... 131,966,000 ... 115,362,000 ... 105,034,000 The Swiss Credit Foncier announces that its dividend for 1869 
. i —- ——— | will be 20f per share. : 2s : 
4S Se 8,097,387,000 ... 2,789,914,000 ... 2,825,910,000 The Société Générale Algerienne 1s issuing the second series of 
Ags | The pricioue metals were os follow :— its shares, amounting to 50,000. The nominal value of them is |! 
5a Imports. 500f, but only 125f are calle’, and that sum is payable in three | 
ie a oe Kea instalments. ‘This company is one of os ‘* creations ” = the 
4 , ati el og ancs. | Empire. It was formed for the purpose of promoting in Algeria 
ba _ a savas eee ~ meee ee eee tk = aa adetnea sre, cnet es 4 soe "1 
Silver bullion... 641276637. 64,009,726. 70,546,498 | operations, and it undertook to advance to the Government 
.. Silver coin ............ 129,030,979 ... 129,047,260 ... 183,924,620 | 100,000,000f, to be employed in six years in making roads, 
< | epee aammQeemenan —_———— | bridges, canals, railways, 14 een &c. . 
' ene 646,019,085 ... 686,507,361 ... 848,102,943 The shareholders of the Company of the Park of Bercy (in 
e | Exports. which some English are concerned) in a recent meeting approved 
aR: Gold bullion ......... 36,000,585 ... 29,418,636 ... 43,032,600 | the accounts of 1869, made modifications in the statutes, author- 
; i Gold coin _ttteeeeeeees 144,263,100... 251,163,393 ees 141,924,840 ised the reimbursement or conversion of 489 bonds, and elected a 
, Silver bullion......... 39,071,868... 26,979,354 ... 45,773,420 | Lo Board of Directors, in which Mr W. Gladstone and Mr 
r .} Silver coin ..........0 44,516,700 ... 56,802,904 .. 18,958,980 Harding figure. 
i) Tas bOI ata a 263,852,253 ... 364,364,287 ... 249,689,840 | __ A company was eee see back, under the pond d 
a Deducting the exports from the imports in 1869, the increase | Etablissemens Duval, for ; age = a — pases 6 a 
383 of the precious metals in that year was 382,166,832f, which in | meals, neatly served, could be obtained at a moderate price. it 
English money makes 11,286,673. has prospered, and has just reported to its shareholders that in 
Qt: The countries from and to which the imports and experts were | 1000 ite seccipts Smounted to 7,000,1421, being $19,0000 mete 
a | made in 1869 es de P than in the preceding year; also that the clear profits were 
| er. ee 509,770!, sufficient to give a dividend of nearly 11 per cent. on 
es —— Gold-———+, ; Silver. the nominal capital, : 
ee Bullion. Bale. Bullion. Coin. An official return shows that the quantity of free beetroot sugar 
st: Semmes. franca Seamen. francs. | Made from the commencement of the season, 1869-70, to the end 
oa, England ......125,894,236 ... 35,052,930 ... 17,191,403 ... 17,270,636 | of January, was, including stock on hand, 257,550 tons, being 
43 LIT connecnaniith 567,775 ... 79,708,680 ... 1,098,504 ... 20,165,320 | 41,026 more than in the corresponding period of the season pre- 
aS United States. 16,997,825 ... oars, cake “| a ws ceding. The quantity taken for consumption, export, entrepots, ¢ 
: ” 596 25 97 . 
Sees ,, Belgium ...... ve ove 15,664,404... 7,981,526 ... 35,270,680 | &e., was 208,726 tons, which was 57,177 more, Iu the entrepots, : 
as — we ve aes eee se s+ ove 18,642,214 | the receptions, including stock, amounted to 152,027 tons, and ; 
4 Le4 oo”? seeseeees ove we 14,288, a 5474 618 there were sent 84,814. The former was 10,540 tons more than 4 
‘i Eaypt eovessoes SS ae. yee, 088 | in the previous season, the latter 5,188 less. Tae number of ri 
ot ee Mexico ......... OU” MX 13,883,200 | factories at work was 438. | 
i tee Other countries 13,102,079 ... 54,007,290 ... 38,005,204 ... 18,324,314 | The market report is annexed :— i 
; tee ——_  ———_||__ Four —At Paris, yesterdry, eight marks, 55f 50c the sack of 157 
‘ i$ 5 | Total ..... 156,561,915 ...296,149,554 ... 64,276,637 ...129,030,979 | kilogs ; superior, 54f 25c . 
ci ma 1 Exports. Waeat.—At Pari i 5 : 
, tog | England ...... sas soe 25,700,800 ... 402,100 ... 14,765,700 | quality, 20 081; othe ent File tEe et 
Ra : Belgium ...... 82,722 ... 399,000 ... 39,028 ... 1,428,600 |  Qornox.—At Harve. in th coat , da ted 
was Sc acnencnat 35,028,500 ... 9,853,200 ... ve ave 1,418,800 | to 14961 bal ¢, In the week ending Friday, the sales amount 
$2 EnglishPosns. »201 bales. The stock was estimated at 74,040 bales. The closing 
th in Mdtranean. .. 16,200... wes. 184,800 | {nom ans compared with those of the preceding week, were unchanged. 
} eee Zoliverein...... sce wee 11,964,000 2 XT L2_ 980,400 | 20% Osjoans very ordinary was 138f the 50 kilogrammes; Oomrawuttee 
+1 ie 7 Specter ueiogd vee ee 11,602,200 ... vs ave, 8,328,200 | 8000 ordinary, 122f; Tinnevelly ditto, 1195; Madras ditto, 110f. This 
; ~S kantinah .. 13872 000 Sea week sales have been limited, and yesterday New Orleans very ordinary 
es ee see eee 3, ia, see see eee see was 137£ 50c to 1388 : 1 . . . ry 
: TER Turkey......... Selisit das SUR «: "cap Fetes ce j low middling, for delivery, 135f to 136. 
+i eS Egypt ......... wes wee 16,416,000 ... ww. wwe 4,834,800 | _ SUGAR.—At Huvre, in the week ending Friday, about 150 hogsheads 
hs. Barbary States...) ss. 813,200... ase see-1,743,200 | French West India usine, 61f the 50 kilogs, duty paid, on sample. 
Lh . British India... sank iam ot 9,815,520 «+ 617,200 a week, usine, 60f 75c; bonne quatrieme, 51f 50c. At Bordeauz, 
i, ; China seseesees “ei out — wi 5,280 ... 3,461,000 | 44st week, sales were confined to small quantities of French West India 
kg Roman States. erties ou) Bako sei w+ vve_-'1,957,800 | 8t 498 50c, bonne quatrieme ; and 62f 50c and 65f for usine. No sales 
; |} Be Cochin China.. ree vss ase nee nae 5,274,000 | this week. At Nantes, last weok, 46,358 sacks 705 bags Reunion, the 
g Othercountries 889,363 ... 52,134,900 ... 28,809,880 .. 5,272,200 | Steater part at 53f 25c to 53f 50c, bonne quatrieme; the rest at prices 
é en — kept secret; 6,783 sacks Mayotte, prices not given. This week no sales. 
ag | Total...... 36,000,585 ...144,263,100 ... 39,071,868 .., 44,516,700 mse. last week, 576 casks Havana, 33f 50c, No. 12; 3,600 
r A general meeting of the shareholvers of the French Transat- No. 3 ae —— ae No, 10; 4,500 bales Mauritius, 35f 50c, 
‘i lantic eee bas just been held. It was a very stormy | No. 12, eek, Mauritius, 35f 50c, No. 12; Havana, 33f 50, 
tie one. ‘Tbe President read a report, showing that the profi's for . 
<b the year had amounted ta 564,656f, and eit a dividend of at ne - oo in the week ending Friday, were 300 
ee 8f75 centimes (7 shiilings) per share, making 4} per cent. on | bond; 1,550 hate Gah Leogane, 67f 50c to 70f the 50 kilogs, in 


the year. A sh reholder opposed the adoption of the accounts, | 950 Cape, 64f to 65f ; 1500 Be ae te SM Bin, tee entire, 1h) 


eh p : . . , 00 St Mare, 65f; 300 Jamai rices not 
pointing out considerable discrepancies ; the salaries of directors | stated; 160 Guatem a : m F : 
entered in November last for a sum o! 60,000f were, he said, now | 81f; 180 Porto © sbella” cabaewh 7 o—— Taalcerees oo 
set down at 163,000f; an item of 103,000t for exchange required | ‘itto, for delivery, 56f; 428 Rio washed, 78f 50. t ay 515 Winard, 
explanation ; the assets also showed « diminution of 115,000f not | /2f to 75f; 200 Mysore, 75£ to 78f 50c: 25 tons ditto, for delivery, 75f; 

| accounted for; and the channel cable estimated at 500,000f had 300 tons India, 76f to 76f 50c: also 1,500 sacks St Mare, homne sea, 


disappeared from the accounts altogether. One of the directors | 505 94 English, floating conditions, By auctio 230 sacks Hayti, 60f ; 
explained those omissions oy unforeseen expenses, and the harry vy a Te ee 58f; 944 Rio, Ot to 67f, 200 ditto ne 7f 


3 drawing up the balance-sheet; and promised to have stated ; Rio, 571 9 Blt ea Santos Winard, and Capitania, prices not 
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the books audited afresh. ‘Ive dividend was at length voted by | 69f: San ashed, 76f; Capitania, 56f, and washed, 
a large majority. A special meeting was afterwards held to con- Gonaives, 731 Boe. oad sedan tacts Mrsorm Tits Her ost . 
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102f; 210 Mangalore, 102f; 110 Ceylon native, 95f; 48 Salem 
116f; 160 La Guayra not garbled, 69f to 76f; 480 Rio washed, 75f to 
83f 50c; 165 not washed, 57fto 68f ; some West India, 147f 50c. This 
week, Mangalore, 102f ; Rio washed, 78f; not washed, 59f to 62f 50¢; 
Santiago, 85f to 92f 50c; La Guayra garbled, 76f to 96f. At Nantes, 
last week, 30 bales Reunion, 117f, duty paid. This week, Hayti, prices 
not stated. At Marseilles, last week, by auction, i29 sacks Rio, 50f to 
52f 75c, and 9 fardes Mocha, 78f. No sales this week. 

Inpico.—At Havre, in the week ending Friday, 220 serons Guate- 
mala, 70c to 80c above the estimates for ordinary qualities, and lf 
and upwards for finer sorts ; 4 chests Bengal, 2f 80c to 2f 90c above the 
estimates. This week, Bengal and Guatemala. At Bordeaur, last 
week, 26 serons Guatemala, 10 chests Caracca, 15 Bengal, 4 Kurpah. 
This week, Kurpah, 

Hipes.—The sales at Havre, in the week ending Friday, were only 
2,000 Uruguay salted ox, 59f the 50 kilogs ; 500 Valparaiso salted, 59f ; 
350 Tuspan salted, 64f; 800 Buenos Ayres horse salted, 46f. This 
week, Buenos Ayres dry cow, 117f 50c; Uruguay salted saladeros ox, 
59f and 62f 50c; Monte Video ditto, 58f to 62f; Uruguay ditto, 59f, 
and for delivery, 62f; “Suima salted, 58f 25c. 

Woot.—At Havre, in the week ending Friday, 110 bales La Plata 
unwashed, lf lic to 1f 70c the kilog; 37 Chili, 1f 3Cc to 1f 40c; 
4 Russia washed, prices kept secret; 74 La Plata sheepskin unwashed, 
40c to1lf 10c. This week, Buenos Ayres unwashed, 125f to 175f the 
oe and prices not stated. La Plata sheepskin, 72f 50c 

TaLtow.—The demand at Havre, in the week ending Friday, was 
regular. La Plata inferior, 46f 50c to 49f the 50 kilogs; saladeros ox, 
53f 25¢ to 53f Tic; ditto, for delivery, 53f 50c; mataderos, 51f; 
sheep, 51f 50e to 51f 624c, and for delivery, 51f 50c¢ to 52c. This 
week La Plata sheep, 51f 87$c to 52f 50c. At Paris, yesterday, the 
French, 101£ 75c the 100 kilogs, without octroi duty. 

Sririts.—At Paris, yesterday, 3-6 first quality, 90 deg., 59f the hec- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 ceg., 
77f ; 5-6 beetroot, 90 deg., first quality, 62f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Board of Trade have received from the Secretary of State for 
Foreign Affairs copy of an announcement of the Committee for the 
supervision of the construction of the harbour at St Michael's, stating 
that from the Ist of March next additional dues will be levied on all 
shipping entering the basin at Ponta Delgada. 

The Navy Estimates propose to provide for 3,365 commissioned and 
other officers (and their retinues) above the rank of subordinate officers, 
and including 29 officers superintending dockyards, &c., and their 
retinues; 1,036 subordinate officors, including disposable supernu- 
meraries, aud midshipmen and naval cadets under training; 871 
warrant officers, and 29,158 petty officers and seamen; making together, 
34,430 ; bus 270 are persons borne on ships’ books for service, not in 
the fleet but in naval establishments on shore; 4,000 boys on service 
in the fleet, and 3,000 under instruction in training ships, bring the 
total up to 41,430. This iucludes the Coastguard afloat, but there are 
to be added 4,300 officers and men employed in the Coastguard service 
on shore, and 1,270 officers, seamen, aud boys to be employed in troop- 
ships for Indian service, bringing the number to 47,000. There are, 
besides these, 14,000 Royal Marines—viz., 152 Staff officers, &c., 365 
commissioned officers, and 13,453 non-commissioned officers and privates ; 
making in all 61,000, the total force in the fleet and Coastguard service. 
A vote of 11,500/ is te be taken for the Royal Naval Coast Volunteers, 
} and provision made for victualling and clothing 2,800 of them on drill 

afloat. A vote of 129,055/ is also to be taken for the Royal Naval 

Reserve, the annual retainer of 6/ per man requiring 80,006. A vote 
is also proposed of 500/ for preliminary expenses for enrolling a Seaman 
Pensioner Reserve. 

The receipts of the United States Treasury from all sources in the 
year ending June 30, 1869, amounted to $622,960,990. Of this 
amount, however, $75,463,100 would seom to have been derived from 
loans, and $95,809,388 from arrangements in connection with sales of 
coin, the currency, and United States notes. The Controller of the 
Currency returns the number of “ national banks” in existence in the 
United States at 1,620. In addition to these 74 have either closed or 
are closing their accounts. Massachusetts has 206 of these banks, New 
York 315, Pennsylvania 305, and Ohio 138. No other State has over 
100, but none is without a national bank. The whole amount of paid- 
up capital was $452,163,611; the aggregate amount of bonds deposited 
to secure circulation was $342,475,100; and the actual circulation was 
oe The Deeember statement of the public debt of the 

nited States showed a total of $2,473,612,842, a decline of $283,641,433 
as compared with August, 1865, when the debt attained its maximum. 

During the week ended Feb. 23, the imports of the precious metals 
were--gold, 52,126/; silver, 113,116/. The exports were--gold, 46,613/; 
silver, 183,919/. 

The Agricultural Statistics of Ireland for 1868, just published, show 
that there were in Ireland in that year 49,709 holdings not exceeding 
one acre, 77,108 above one and not exceeding five acres, and 172,040 
above five and not exceeding 15 acres. The total number of holdings 
in Ireland in 1868 was 594,341, being 2,777 less than in the preceding 
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year. 

The Minister of the Austrian Board of Trade has published a statis- 
tical return of the progress of the railways of Austria, whence it appears 
that the total length of lines opened in 1867 was 1,815 miles, in 1868 
2,920 miles, and in 1869 3,415. The result of the extensions is shown 
in the returns for passengers and goods traffic, which exhibit an increase 
of 49 per cent. for the former and 24 per cent. for the latter 
giving an increase to the old lines of 17 per cent., whereas they were 
extended at the rate only of 7 per cent. 

The subjoined figures, compiled by Messrs John L. Bowes and Bro., 

Liverpool, may interest both growers and consumers of merino ana 
mestizo wool. They give the total annual receipts into Europe and the 
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United States of the fine wool produced in each of the three countries 
named. The imports of one year may be taken to represent the growth 
of the preceding one. Instead of taking the weight of wool and dirt, 
as imported, an allowance has been made for shrinkage, thus reducing 
the yield to a uniform standard of pure wool. The receipts of 184 to 
1868 were exactly double those of 1859 to i863, yet stocks have not 
increased, showing that consumption has increased in a similar ratio. | 
It will be observed that the increase of receipts in 1869 was much | 
smaller than the increase in previous yesrs. So much for low prices. 
There is reason to believe that, owing to low prices and drought, the | 
receipts of 1870 will not show any increase—perhaps a decrease; but | 
this will not be felt until the second half of the present year. 

Recatets of Fixe Woot (in — of Pounds) from — 
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Australasia. Good Hope. River Plate. Total. 

BOSD wccicsnrsrcesocesseonsueunee a eseustane BUG cececeree IG accoccene 593 
2SED ccenocsenrereesspnescapece eee BED © vcuntones a 65 
1861 402 14} 22 773 
a 1 F 3 : 
1 94 





1862 C.2 nics 1 
The import of woolled skins has lately increased, but not sufficiently so 
to affect the above calculations seriously. 


The following is a return of the number of paupers ‘exclusive of 
iunatics in asylums and vagrants) on the last day of the second week of 
February, 1870, and of the corresponding week in 1869 :— 
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Paupers. 
| - 
| Indoor. | Outdoor. | Total. | Cente 
eee nae T : isp’nding 
|, | children|"4.*°** Total in 
| and | Adults. jinder 16) *2>» | 1869. 
‘Children j 1870. 
—— Se | | 
West GI seccmsermernmmnimnel | 6,082 | 11,090 | 8,735 | 25,906 | 22,017 
SE A  citentis oetentnnnscmaseen | 6494 | 14,213 | 11,732 | 32,444 | 28,242 
Ctl GEE Gaitieibeintclinennnininll | 7,329] 9,108; 7,744) 24,181} 22.512 
Hast diets ict .cccccoceccoceevecvsscoreceseenesvee 8,302 | 13,796 | 13,492 | 35,590 | 35,021 
es SE cccnsettensnivticanoinanieceni meh 20,544 | 20,986 | 50,972 | 45.968 
Total of the Metropolis .......00.. 37,748 | 68,756 62,689 | 169,093 | 152,759 


The West district includes Kensington, Fulham, Paddington, Caeisea, St George 
Hanover square), St Margaret and st John, and Westminster. 

The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, and City of London. 

The East distrit includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end Old town, and Poplar. 

The South district includes St Saviour’s (Seathwark), St Olave’s (Southwark, 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham. 

ToraL PauPpEeRisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 
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Indoor. Outdoor. Total. 
Second week of February, 1870......c00-ec00-se0er000 37,648 cevese 131,445 scores 169,093 
ae — 1869.... coccce «637,029  coccee 115,730 — ..esee 2, 
ee — 1868 SE.T41 ccccce 126,725 cece - 161,466 


= _ 1867 f . 

The agents of the North German Lloyd have announced that this 
company, with a view to afford increased facilities to importers of Ame- 
rican produce, have decided to start an extra steamer once a fortnight 
from New York to Southampton, for the conveyance of through goods 
to London, in conjunction with the London and South-Western Railway 
Company. Last autumn they despatched a few steamers on the service 
as an experiment, and the result has shown that, in consequence of the 
favourable position of the Southampton Docks and the facilities 
afforded there for the unloading direct from the ship’s side into the 
railway trucks, the company are enabled to deliver their cargoes at the 
merchants’ warehouses in London within twelve days from the time of 
shipment at New York. The new route is likely to be of advantage, 
not only for the quick transit of provisions, but also to importers of 
hops, seed, cotton, oil, and tallow. The first steamer of the service | 
will be the Bremen, appointed to leave New York on the 23rd of 
March. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazette» 
Am ACCOUNT pursuant to tne Act 7tn and 8th Viccori, cap. 32, for the week ending 
on Wednesday, the 23rd day of Feb., 1870. 
ISSUE DEPARTMENT. 
£ 


TT 


eR 


—— 








z 
Notes isstedesecescecseseee esesseeee 33,926,950 } Government Debt ccress-.eeeeeee 11,015,108 | 
Other Securities .................. 3,984,900 
Gold Coin and Bullion ......... 18,926,950 
Silver Bullion .......cccccssesseees an 
33,926,950 } 33,923,959 | 
BANKING DEPARTMEN7. . i 
£ , 
Proprietors’ Capital ....»e 14,553,000 | Government Securities ......... 35,831,314 ' 
DOE ° ccccecactscntegeemmningsocments 3,367,776 | Other Securities ............---.+ 18,503,247 
Public Deposits.inciuding Ex- RGR ies cesoceienienecenierecescense 11,643,465 
chequer, Savings’ Banks, Gold and Silver Coin........0.+« 963,046 
Commissioners of National 
Debt.and Dividend Accounts 9,274,118 
Other Depoait:..........-ssceeseses 7,295,689 
Seven-day and other Bills...... 450,489 
Ce ————— 
44,941,072 44,941,072 |} 


Dated the 24th Feb, 1870 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabili £ 








ties. Assets. _£ 
Cirenlation (including Bank Securities .....0..0..0.00ecrererseere 32,781,561 
BOOED ventutiinninenen 22,733,974 | Coin and Bullion.......c..ccoor-» 19,889,996 
| Public Deposits .............0000« 9,274,118 
Private Deposits......0s-..+ss00+ 17,295,689 
€9,33,781 52,671,557 


The balance of Assets above Liabilities being 3,367,776/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


iene a, a 
a 





Increase. Decrease. 

£ £ 

Sl inisctnheniinnkedemaibeemamentusiakis oes erercesee 264,229 

OO a ee ee woo §=—«117,037 
Oedawe Deedes ..ccccccvcenscesccccccccccesceese 752,700 — .rerseeee see 

Government Securities .........0cc0ss0se00 we teed 500,000 
a ae 720,024 — coccoses one 
IID ccthiinstecnnnmcapeueresnipuntiaiiatdnain 124,663  ..ecceees ose 

Su detmitencsshepmmacasietee wip  erdenvans 26,746 


| 
| SIE cecttierieeeseoadinas ocpeeeebiins SD ceenie ae. 

| The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 


85,960,000 ...... 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Feb. 24, 1870. 


The Bank of England return made up to Wednesday, the 
23rd inst., shows again a satisfactory increase in the total 
reserve. The increase in the total of other securities of 
nearly three quarters of a million affords evidence of the 
good demand for money which has been experienced at the 
chief establishment during the week. The increase in the 
coin and bullion is due to the influx of currency. 

Subjoined is our usual table, affording a comparative view of 
|} the Bank returns, the Bank rate of discount, the price of 
1! Consols, the price of wheat, and the leading exchanges, during 





Week ending Week ending Week ending 

i Feb. 23, Feb. 16, Feb. 24, 
1870. 1870. 1869. 
£ £ 4 

ID ciccnsttentintensines 9,566,000 ...... 9,874,000 cesses 9,213,000 
NI Gel ttreiataienb itera neta! 10,120,000 ...... 25,845,000  ceeeee 9 093, 
a 12'¢24,000 |... 5.446,000 ...... 11,791,000 
: ES 8,946,000  ....0 12 483,006  ..000 9,427,009 
' Tuesday....... G,783,000 ccc 12,483,000  .....5 10,167,000 
| arene 2,879,000  cecece 9,829,000  ..00 ; 
Datel camennstte 60,718,000  ....0 58,230,000 





| a period of four years, corresponding with the present date, as 
| well as ten years back, viz., in 1860 :— 
it Spocgieahpeneddivaltataieentaarene nidieditniammamniiives 
i ' 
! At corresponding dates| | 
|| swith the present week.| 1860. | 1867. 1868. | 1869. 
. i LT TT 
|| Circulation, including £ | 

bank post bills......... | 21,272,865 | 22,866,298 23,666,244 23,252,346 22,733,974 
Pablic deposits ......... | 7,277,548 | 6,734,859 4,459,713 5,030,893 9,274,115 
Other deposits ............| 14,191,528 | 17,847,021 19,815,296 17,469.154 | 17,295,689 
|| Government securities..| 10,171,190 | 33,111,068 | 13,268,079 14,076,537 | 13,831,314 
4 Other securities .........) 20,940,939 | 18,045,819 16,205,515 16,308,037 | 18,503,247 
|| Reserve of notes & coin} 9,062,434 12,014,477 | 13,231,939 10,475,935 12,606,511 








+ Cein and bullion......... 15,152,824 | 19,590,312 21,349,789 18,271,215 19,889,996 
|| Bank rate of discount...| 4 pc. 3 pc 2pe Spe. | Spe 

|| Price of Consols ........- | 95 | 91 93 | 93} } 92 

‘| Average price of wheat) 43s 11d 59s lid 728 1ld 50s 3d | 40s 


— Amsterdam ditto.... 11 13 134 1116 1€ 11 18 18§ | 12 0} O§ 11 17% 4ss 
— Hamburg@months)| 135 5) 188} 9 1393 10 13 10; 11 | 13 10 10; 
j 








1} 
} 


In 1860, the Emperor had opened the Legislative Session 
in Paris, and had intimated his opposition to the Tuscany 
annexation. He had also asserted that it might become neces- 
sary for France to claim Savoy. An unfavourable impression 
had been created by this speech, and the stock markets were 
|| im consequence heavy. The course of the war between Spain 
|, and Moroceo was being attentively watched. The acceptation 
|| of Mr Gladstone’s Budget had followed the discussion it had 
provoked. 

In 1867, Mr Leeman had introduced a Bill to prevent the 
\} “ bear’ operations on the Stock Exchange in Bank shares. 
|| The report of the liquidators of Overend, Gurney, and Co. had 
1} been issued. The issue of 4 millions of florins 44 per Cent. 
Obligations of the Duich-Indian Railway Company had been 
|| advertised. The tone of the foreign Exchanges was firmer, and 
|| the value of money was declining. 

In 1868, advices from Canada announced the success of the 
| first financial operation of the New Dominion, a 6 per Cent. 
| Permanent Stock for 14 million of dollars having been readily 
) subseribed for. The London and Brighton Railway Directors 

had decided upon a pro rata issue of ordinary stock to the 
A amount of 215,405/ to the proprietors, at the price of 45 per 
}ecent. The terms of issue for the proposed new French loan 
| for 440,000,000f had not yet been made known. Money was 
quiet at 14 to 1} per cent. for short paper, with responsible 
names attached. 


In 1869, the decision of the Privy Council in reference to 


| ExchangeonParis(shrt)| 25 10 15 , 25 125 20 2510 206 2512320) 2515 25 
} 
} 
i 


| 
| 





the responsibility of deeds deposited with bankers had given 


rise to much discussion. The announcement of the forced 
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conversion of the Austrian debt was daily expected. Subscrip- 
tions were about to be opened in Paris for an issue of 124,000 
Turkish obligations of 4008, bearing 3Of interest. The issue 
attracted little anon a side. The open market 

ini for money was 3 per cen ‘ te; 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, @ deficiency of 
6,749,4611; in 1867, a deficiency of 198,798/; in 1868, an 
cxcoss of 3,609,8810 ; and in 1869, an excess of 1,161,117), 
In 1870, there is a deficiency of 1,307,5581. ; 

Discount Np Money Marxet.—The ratesas given below 
show a fractional improvement when compared with those 
given by us last week. The demand for money in the general 
market has not any time been strong, but the hardening of 
the discount rates has been occasioned more by the diminution 
in the supply of money in the open market than through an 
increased supply of bills of exchange. The further increase 
of 381,943/ in the total reserve of the Bank of England 
affords evidence that the revenue receipts are playing no small 
part in absorbing the surplus balances outside, and transferring 
them for the time to the coffers of the Bank of England. 
The difference between 9,274,118/, which is the total 
of public deposits according to the last Bank return, 
and 4,661,015, the amount held at the corresponding 
period of last year, will show the extent of the accumula- 
tion which has been going on, and the effect which must 
obviously be produced upon the value of money until some 
portion at least has been redistributed. At the moment there ; 
is rather an active demand, and some applications on the part 
of brokers are being made to the Bank of England, due to the 
preparations for the settlement on Monday of the fortnightly 
account on the Stock Exchange. 

The charge for short loans against Government security 
upon the Stock Exchange is 3 per cent. ! 

The current quotations for mercantile paper having various 
periods to run are as follow :— 





( 


BO to GO AAayS......ccerserecssceeeeeees eococceeee +. 3 per cent. 

3 months....... cocccccceccoscoescooscoces covseecoese 3 33 per cent. 
4 to 6 months—Bank bills ..........+..00+ eves 33 per cent. 
4 to 6 months—Trade bills ........+....000e 3% 42 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ........csscssscsesssssesseeee 2 per cent. 
Discount houses at call .........cssscecssseeees 2 per cent. 
Do with seven days’ notice .......0.sseeeres 2} per cent. 
Do Gemmbea age .. cceccsseccccccsnvecssusecinninens 2¢ per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate, Open Market. 
Per cent. Per cent. 

NID, nncrantinnisieumenenmtn Be ccccesccesce 2 
TIT - citentimmaietienenns 5 sananeeesese 5 
SENIITT casnoneemenniensenenne S . emnenee 3} 

OT i stele a eelanet eens 4 ai 3 
IID ‘rented alone i. -’ mennanemainen “5 
Amsterdala.........cccereres it sesceneseece 45 
ON senna ae gusanenneneen ass 5 
STII ptnenheetnedhensnansn aes 24 
I atest tral ae > setae ° 5 
I te >. san ements 3 | 


St Petersburg 5 eocccocccose 43 
The following are the changes in the Bank of France re- | 


turn for the week :— 


INCREASE, £ 
Treasury balances,,.........ecessesssssrescees - 520,000 
GEREED stich cbuseidactitieeeinchalindietabinetess oh 380,000 

DECREASE. £ 
WO ssninithinnsttidedititentibichsiinlbiebeines . 432,000 
RU I ice es 407,000 
noe tet OE RL 36,000 


Private accounts ...........000ssceccesseeeesee 24,000 


The above return shows a further increase in the stock of 
coin and bullion of 380,000/. 


Excuisu Governmest Stocks.—The unfavourable effect 
which was still exercised upon the value of Consols early in 
the week, and which was subsequently neutralised by the re- 
ceipt of better prices from the Paris Bourse, and by the pub- 
lication of the weekly return of the Bank of England, showing 
again an improvement in the resources of the establishment, 
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aie eeneta an in the “other securities” of 
ree quarters of a million sterling, appears to have 
been due to the hardening of the discount sans tana the 
accumulation in the Bank to a considerable extent of the 
floating supplies of money in the general market. The ad- 
vance of the value of money to the rate of interest yielded by 
Consols, it 1s scarcely necessary to remark, must cause some 

nin the value of that security if there be no in- 
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fluence at the moment sufficient enti 





Consols close for money and the account at 924 to 928. 
Excuequer Bris for March and Jane, 2 dis. to 3 prem. 
Subjoined isa list of tne highest and lowest prices of 

Consols every day, and the closing quotations of the principa. 

English and foreign stocks last Friday and this day :— 

COUNSOLS. 


A A t Exchequer Bills 
Lowest. Highest. H Mareh = J; 
Baturday wrersveee GPF neocee IBF reves WZ} cceeee one a stags 
Tea saeaaeeeses = exe = ones = one 924 aan 2s dis 2s dis 
| Sl ee ee 4 «0... 28 dis 2s dis 23 pm 
CO eS | a ae 2s dis 3s - 
Thursday Peete wee 922 aeeee 92% eeecee 923 eetes oat Steen ore eee 
tiday eeeeereeecee 925 eee 92g seeee 924 ccores 9 «eves 628 dis 2s dis 
Closing prices Closing prices 
last Friday this day. 
5 enaeint money ... eet ee 924 § 
© saeretecenensein SIRI gyaeti temcase 92} 
New 3 per cents ........ccccsseses eee eT ees 92} 
Redmced 3 per Cents .cccccccccce 926 3 ccc cence 923 3 
Exchequer bills, March........« 28 dig $3 pre nesseesee 2s dis 38 pm 
BO DOB i ccictssccvesecccccssees eh SG SE PS CC lcscceees 2s dis 3s pm 
BR 200Ge 06s. ortnteoccactombeme i Likth:  ettiiel 240 2 
Bast India stock,10i p.c, 1874. 207 9 haaeeenee 207 9 
Do 5 per cent, 1880..........+. ee UO eedeiores 111i 12 
Do 4 per cent, 1888........<.+» 100% 1 109} 1 
Argentine 6 per cent ...........- ——.-- onan 863 ¢ 
NS ee ee ee 
Brazilian 5 percent, 1865...... ee 89 3 
Chilian 7 per cent, 1966......... ee eee ale 
Do 6 per cent, 186 — ee 97 8 
Danubian 8 per cent, 1867 ... 934 44 cians 93 5 
Do7 per cent, 1864...........+ i 89 90 
Dutch 2) per Cont ..ccccoce v.c00 see ° 
DPT nid, a . | aimeesse ob 
ey Teepe Wwe COT i — ——§ cacircree 78 
0 TEE ennemeqeeceregeesp oe Or Saleen 914 2% 
Dodo Gov. Rail. Debentures 98 § == ceneneeee 934 9 
Do do Viceroy, 1866 ......... _ ee re 
Do 9 per cent, 1869.......c0.08 —— - # i ‘deems ” ec 
©o 7 per cent, 1868....c00ccce 774 $ «ace nnnee 785 9% 
Italian 5 per cent, 186) ......... a 5 geeamm 553 3 
Bo5 pret State Domain, 65 865 7h =—§«_nanenncee eee 
Do 6 pe Tobacco Loun, 1868 87 8S =—§«-_—_—cenenenee 89 
Mexican 3 per cent........csss0++ a )h—0Ct—=“Ct:t*«C 14} € 
Peruvian 4} per cent, 1862 ... 979  =§»- §»_—aeenvesee eve 
Do 5 per cent, 1865 ......... i ae Sse 803 ¢ 
Po 3 a eee ee 
Russian 5 per cent, 1822 ...... RT at eee 86 7 
Do 3 per cent, 1859.........00+ SG #834 ~“§ ~  geecescee 545 
Do & per cent, 1862......0.00.0688 S5R FE =§«-_—§_—aecevenee S53 64 
Do 4§ per cent, 1850 .....0000 88 90 =§«-_—«_annreeeee 88: 93 
Do 44 per cent, 1860 ......... 83) 4 oss 
Dod p.c, Anglo-Dutch, 1866 912 = = = —=—_—seeseesnee 91 2 
Do4prct, Nicolai Railway 672 8$ =§«_—=_——caneneeee 68 ¢ 
Do 5 percent, Orel-Vitebsk 855 $ = =§«- «= eaenenas 854 64 
an Moscow, 1868 eae tinue ome 
pr ct, ” Ee 
Sardinian 5 per cent ............ eames eee 
ane pr ct (New), 1867... 274 § = «-—_—__canvereee 26% { 
6 per cent, 1854 ...... eae + eee - 824 34 
D0 dO 1858  ccsccccssenceseeseces —S.  # | peaemes 683 93 
Do do 1862 . sents - 68} 69; 
Do 5 per cent, 1865.....-...+++ a. °°” eee 454 2 
Do 6 per cent, 1865............ ee OD el 68 4 
Venesuela 6 per cent, 1862... 213 «= = = = = aenenne - W721 
Do do SECC ESE COS eEE EEE Ee 21 3 eee eeeee 19 21 


Enewish Rartway Srocxs,—lInterest has been centred 
this week upon the meeting of the shareholders of the Metro- 
politan Railway Company. As frequently happens in such 

the imaginations of the public are wrought up toa 
high pitch by the fluctuations in the stock, and revelations 
of a very damaging nature to existing interests were by many 
anticipated. Instead of which there were hardly any allu- 
sions even made to the threats of injunction and costly 
litigation ; and the dividend was declared and the other pro- 
posals of the directors unanimously agreed to with hardly 
any expressions of ill-feeling at all. The truth seems to be 
with reference to the rapid, and it may be said unprecedented, 
depreciation in the value of this stock, that the Company has 
attempted from the outset too much at once. The large in- 
crease of traffic which commenced as soon as the line was 
opened rather surprised all concerned with the management, 
and the purchase of lands for the purpose of extensions, &c., 
was too hastily entered upon before a solid footing had been 
obtained. The enormous traffic experienced over one portion 
of the line was expected in other portions where the cost of 
construction was equally great, and this not being 
realised, opportunities have ever since been afforded 
to speculators unduly to depreciate the value of the 
stock. Had a moderate period of time been allowed to elapse 
for the profits on the first portion of the line to fructify, and 
no talk of 7 per cent. dividends been indulged in, a vast deal of 
unnecessary vexation and loss might no doubt have been 
spared. Hopes may once more be entertained that disregard 
of the well worn adage, “more haste less speed,” as applied 
to this memorable instance, will not be without some salutary 
eg upon projectors of similar undertakings in the 
uture. 


In other respects there has not been much to notice of in- 
terest. The late advance in values is fairly well maintained, 
notwithstanding that the traffic returns this week are not of a 
particularly encouraging nature. In the case of the London, 








2 i3 


Company, nothing will be done until the 
award of the arbitrators has been given. 

To-day the principal change is a rise of in Great Western, 
4 in Great Northern “A,” and § in Caledonian. The. con- 
tinuation rates are as follows :—Oaledonian, } to § per cent. ; 
Great Eastern, 2-3 to 2-9; Great Northern A, } to}; Great 
Western, 1-16 to 3-16; Lancashire and Yorkskire, } to g; 
London and Brighton, 1-16 to 3-16; London, Chatham, and 
Dover, 9d to 1s 3d; London and North-Western, 5-16 to 
2; London and South-Western, 1-16 to 3-16; Metropo- | 
litan, even to 4; Midland, } to 3: North British, 1-16 to 
3-16; North-Eastern (Berwick), 2 to 4; ditto(York), } to 2; | 
ditto (Leeds), 3-16 to 5-16 ; and South-Eastern, 3-16 to 5-16. | 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 


‘ft 


RAILWAYS. 
Closing prices } 
last Friday. this day 
Bristol and Exeter ..cccocco+ses. 20) 1 weereess 80 2 
Galedomia® cccoccccccccecoase eco O04 § mantis Seo 
CaO icicccctinnsentscenemeewt ec eee 60 5 | 
Comtral Argentine <ccco-wcscess ee —ié tcc 203 14 
Eastern Bengal .......ecore00+s | Ce eee 107 8 
Great Eastera eeeee  ceeeeese eee: eee 38+ 3 cone 382 j 
Great Northern ....seccsseeseeree i—oe)6—6 pumas liz 
De A Staek ccc.coccoccccse-cocce | 1I7§ 8 cose 318) 19 it 
Dee B BeeGlt, corcoccesccssacee <- Seeee . eeme 128 50 i| 
Great Western.....ce0e seoseroees 633 § emcee «68D I 
Lancashire and Yorkshire...... 1284 3 wececceee 1254 ® i] 
London,Brighton,and S.Coast 423 3 = aanenee o 423 3 
London, Chatham, and Dover 15 $  =—=-—_—=—__aeeecees 14¢ 16 
Lendon and North-Western... 124) } SO | 
London and South-Waatern... 93 4 (= = =—=§-_—-_—_eannneeee 93 4 
Manchester, Sheff, & Lincoln. 503 = ceessense 495 504 
Metropolitan  .....cccssecsssseeses 77 2 i, ae | 
Do Extension «. ......cceceeeses rrr mantis os } 
NE cn cicntntinnaminmnenien 123} 4 ctitiaies 1243 4 i 
North British .....cccccccsessssses 343 3 coves $ i! 
Nerth-Eastero—Berwick...... 125 9 evens 128 4 it 
DS LAOED cocccrerceteccerences eC 'eeteciamineni 86 7 
DO VORB cccceccccoccccs-covcesee 126: 73 tte as04 
North Stafforasnire........ccsssee ee |. 4A amelie 60 2 ; 
Oude and Rohilcund ..........+ ees 104 5 ! 
Uxtord, West Midiand .......0. Bee!) Otago - 413 
South-Eastern ......ccesessesseee 76§ 7% cco-ccoce 368 § if 
WO BDO cetacacecccevsivbtice 1125 3 é 1825 34 i 
Do B St0CKk scosseoceceosensesee0 412 aden 405 1) 
Bouth Walles....c.c.ccccersernee 665 7$ ote ClO2 | 
BRiTIsH Possessions. 
Bombay and Baroda .......-... 105} exor-eine.. 1088 
East Indian guard percent... 1014 11 esoccece 1105 3F 
Great Indian PeninsulagSpe. 1083 § = = =—s_ceweveree OT} Sz 
Great Western of Commitee. 164 4 one 163 § iI 
Madras guar 5 per cent........++ 106§ 7% emneve sen 1064 = 
Scinde guar 5 per cent ..... 105; 2 eoccccees 106 § | 
Delhi shares guarS pc. 1053 6 ecccccces 105§ 6 
Forzgien SHares. 
Bahia ard San Francisco...... 16% Geecednne 164 17 
Dutch=: i Pucoocmece seeceeees 234 ore tee 234 4 j 
Eastern of France ........+.0 « 23 45 ecerccsee 23¢ $4 
Greac seemed 133 14 ccosotcee 135-6 
Northern of France. wm ‘ah r weann $54 Sb | 
Paris, Lyens, & Mediterranear eoccceses 
Paris B secccescceceses 94 cece 39 40 i 
Sambre and Meuse..........0-+6 65 74 anescee 65 7 j 
Ban Paulo.......coccccccesercereeeee 21 2 eccces: 21 2 : 
8. Austrian & Lomb.-Venetian 19} 20 eceese: 19% 20 i 
Recife and San Franciseo...... 15} § cme Oe Be 
Weewn & N-Wesrtuof France 24 5 coomccee 94 © 


Foreren Strocxs.—The prospectus of a new Five 
Cent. Sterling Loan for the State of Massachusetts, was | 
issued on Monday by Messrs;Baring Brothers and Co. Appli- | 
cations were received until 2 o’clock p.m. on Friday, the | 
25th inst., for a sum of 619,800, in bonds of 2001 each of 
the State of Massachusetts, bearing interest from the Ist of | 
January, 1870, at the rate of 5 per cent. per annum, pay- | 
able by half-yearly dividend warrants on the lst of January | 
and the Ist of July of each year. Subjoined are the terms | 










of the prospectus :—The principal is redeemable on January 1, | 


1900, and both principal and interest are domiciliated at the | 
counting-house of Messrs Baring Brothers and Co., and are | 
payable in the sterling gold coin of Great Britaia. These | 
bonds are issued under authority of an Act of the Legislature | 
of the State of Massachusetts, approved May 27, 1867, to aid | 
the construction of the Boston, Hartford, and Erie Railroad; | 
and the State of Massachusetts will set apart a sinking fund | 
for the reimbursement of the loan on January 1, 1900. The | 
price of subscription is 87 per cent., payable as follows me | 


10 per cent. on allotment ; 25 per cent. on April 12, 1870; || 


| 


! 





' 


\ 


25 per cent. on May 24, 1870; 27 per cent. on Jame 24, | 


1870. The failure to pay any instalment when due forfeits | 


all previous payments. The remaining instalments may be 
paid up in full under discount at the rate of 4 cent. per 
annum on any day when an instalment falls due. 

Business was inactive in this market early in the week, 


otherwise. Indications that lower figures will still be reached 
are afforded irom day to day with regard to Spanish stocks. 
The uneasiness which may be said to be chronic as to the 
future of Spain has been further aggravated of late by revived 


] 
t 
and the tendency of prices was rather unfavourable than | 


| 


} 
| 
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rumours of an impending Carlisi insurrection, and holders of 
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New Threes of 1867, and even of the 1869 issue, begin almost , in the bonds and a Ca I $0 40.008 WATE 
to despair of a favourable turn in affairs. There is too much | 5-20’s of 1862 have a i ‘40's are 4 Higher ; a 
reason to fear that personal interests are allowed to play too | } better at 89% to 90; the at 853 
prominent a part, and that those who are unable so far to! to 4. : 
secure their own elevation simultaneously with the establish-| Ty» continuation rates are as follows :—United States |; 
ment of some form of settled Government prefer a state of | 5 90's of 1862, } to } per cent. ; ditto, 1865, } to 3; ditto, 
uncertainty with the possible contingency of something | 1967, 1 to}; Eries, 3d to 6d; Illinois Central, 9d to 1s 3d; 
turning up to enable them to clutch at the object of their] Atjantic bonds, 1-16 to 3-16; ditto Debentures, 1-16 to 
ambition. The more settled state of feeling between the) 94¢ 
Viceroy of Egypt and the Sultan has produced a favourable rT apy Suares.— The long-continued speculative 
effect upon the various Egyptian loans, which have been ae h has been given to the telegraph share market 
largely bought recently. The same in a somewhat minor de- — “ aa ni - dn, gaunt sameelinmee Ramanan 
gree may be said of the Turkish stocks, which Sees eae this a Aa upward movement. of not mors 
to better figures as regards the 5 per Cent. of 1865 and the ye ; 
per Cent. of 1865. “There ate some transactions in | than a half or ont in he see ee a — 
Austrian silver rentes, and the price has improved. A sudden the approach of the hi ; ateailt nail i : 
rise of 1} took place "yesterday in Peruvian 5 per Cents, of | deal to do with it. pe _ . le sec - oo ae 
1865 on a report that an arrangement was in course of pre- has — emir snben age og og le vel with o. eae aa 
paration between the Bondholders’ Committee and Messrs class of investment up gt Pian a 
Dreyfus, through which the former would be in as good a | the public may be induced to come forward for a considerable 
pe ae The principal change to-day has been a period ; but an unexpectedly feeble response will bring values 
ciao of ie Monleon, t0 14} to 14}. Spanish of 1869 have | down ere long as rapidly as we have seer this week. The 
recovered § to 254 to 25g. This market was steady at the | creation of new companies will eee ae ee for a 
close, with the exception of Peruvian 5 per Cents. of 1865, while, and on that ~ + vee "f t on t tew mee 18 
Les which have relapsed § to 804 to 803. The rates of con- not to be regretted, for the thing has for the moment been 
i tinuation have been from 5 to 7 per cent. overdone. Some eae mnenye “ the eae 
The transactions recorded are :—Argentine Six per Cents., —— ee coe — aap caeian tod onl ~ 
23 1868, 868 sont ae athe wh have yet to get. The instances by which a sound judgment 
ve ee ai a — Cent or 870 83. eee , Seven | C82 be formed are not of a particularly encouraging character. 
ey | - eae ro } 90} ; ; sien Ei ss. er Cents., 1867, | Some Tecovery has since been established in all cases. 
932. ‘Saniee New Consolidated, 94. : Egyptain Seven per The following are the continuation rates :—Anglo-Mediter- 
Cents., 1862, 87; ditto 1001, 89 3 9 ; ditto 1864, for money, | ranean, 1s 6d to 2s 6d; British Australian, 3d to 6d; British 
92; ditto 1868, 783 9839}; ditto Government Railway | Indian Extension, 6d to 1s; British Indian Submarine, 
a Debentures, 984 4. Honduras Ten per Cent. Railway Loan, 6d to 1s; China, 2d to 4d; Falmouth, 6d to 1s; Great 
pa 80. Mexican Three per Cents., 133. New Granada Three | Northern, 9d to 1s 3d; French Cable, 9d to 1s 3d; and West 
faa per Cents., 22} g. Peruvian, 1865, 80 3 444; ditto for | Indian and Panama, 9d to 1s 3d per cent. 


account, 81. Portuguese Three per Cents., 1869, for money,| MisceLLaNzous.—A company, entitled the Anglo-Maltese 

324 9. Bussian 5 per Cents., 1822, 86}; ditto Four-and-a- | Hydraulic Dock Company (Limited), has been formed for the 

Half per Cents., 1860, 89; ditto Three per Cents., 1859, 55 ; | purpose of constructing in the harbour at Malta a dock on the 

2. ditto Five per Cents., 1862, 85% § 6 53 ; ditto Anglo-Dutch, | system of one that has been in operation for the last ten 

ni 1866, 91§ ; ditto Nicolas Railway Four per Cents., 683 $ };| years at the Victoria Graining Docks, London, where there 
, ive ditto 1870, Five per Cent. Scrip, all paid, 83. Spanish Three | are eight pontoons. The prospectus states that the Gcvern- 
‘ per Cents., 1867, 26} §; ditto for account, 267%: ditto | ment of Malta being desirous of encouraging the construction 
Deferred, 26}. Swedish Five per Cents., 1868, 993. Turkish | in that harbour of a hydraulic lift dock on the system of Mr 

Six per Cents., 1854, 8435; ditto 1858, 69} 83 9}; ditto | Edwin Clark, 0.E., have granted the very valuable concession 

1862, 69 4; ditto 100/, 71} 70% 3 13; ditto 1863, 66: ditto | for 99 years of a site for the purpose, together with about 

Five per Cents., 1865, 453 4% 53; ditto Six per Cents., 1865, | 5,000 square yards of land, 40,000 square yards of water 

68}; ditto for account, 683; ditto Six per Cents., 1869, | area, and a portion of the wharves adjoining. The Govern- 

| 62 14 2}; ditto English Scrip, 30/ paid, 1¢ 7 prem. Dutch | ment have, moreover, voted a subsidy of 5,000/ on condition 

Four per Cent. Certificates, ex 12 guilders, 873. Italian Five | that the works are completed within a reasonable time. This 
1) ae per Cents., 1861, ex 25 francs, 55} 5. 
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important concession has been transferred to the Company by 
American Srecuriries.—Messrs Huggins and Rowsell, of 


: the concessionaire without cost or remuneration. The capital 
No. 1 Threadneedle street, have invited applications for the | is 150,000/, in 7,500 shares of 20 each, of which there has 


a valuable gold mini : ; ; 
of the line between Evans and Denver has had its earthworks © Ree ee ns Property, with mill, machinery, water 


power, &c., 


; first mortgage bonds of the Denver Pacific Railway Company | already been subscribed by the directors and their friends in 
; to the amount of 1,500,000 dols. The bonds are of 1,000 | England and Malta 68,0002. 
ibe: dols each, with accrued coupon (41 17s 3d) at 156/each;| The list of applications for shares in the South Plynlimon 
oe thus affording over 9} per cent. interest per annum. The | Mining Company will close March the 83rd for Loudon and 
cht total length of the line is 106 miles, connecting Cheyenne on | the 4th for the country 
, ee the Union Pacific Railroad with Denver on the Kansas Pacific| A prospectus of the P] ini imited 
ie ‘4 Railway. The road has been constructed and opened to traffic | has naa The aia Weer tenor!  eceange 
since the 3rd of January, 1570, from Cheyenne to the town | 3/ each. The object of the Compan is to urchase and work 
i> of Evans, a distance of fifty-eight miles, and the remainder jo! P 
& 


hi : ; oui 
eompleted, the bridges built, and all the sleepers provided which are in full operation, and are yielding a 


large and constantly increasin 


’ 


‘About a third of the bullion to hand by the 
neem — from Melbourne has arrived. The Martinique 
ieee Await Nazaire from New York with 32,800/ in 

i to the future of this undertaking, i : 2 account and 22,400/ on English account. 
Lie Jd feeling as to the fu e g, the previous rise | The following is taken froma the circular of un Pixley, 
‘ea Ce alae 
a Bod 3 


| which took place on Wednesday, not having resulted in 
‘anything at all likely at present ‘o remove the uncertai 
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i : : : revenue, , which 
‘ ‘ and paid for. It is stated that Mr J. Edgar Thompson, pre-| is known as the Kittle Mining ly "aa 6 ote in 
HRS sident of the Pennsylvania Central, and two other gentlemen | Round Valley, Plumas County, Californi h area of 517 
| & tae of the highest standing, act as trustees, and constitute a | acres. ; ; ry? 1S, DAS aD & : 
= A : : » including a deep artificial lake or reservoir 1} mile 
| ae | tee for fair dealing with the bondholders, and that they | long b 3 mile wid : 
te se a eer yar ; et & by ¢ mule wide, constructed at a great cost, which not 
BEG hold as security for principal and interest, in addition to the only supplies the stamp mill with motive power but is a source 
H aE 2 railway, 800,000 acres of valuable land. Payment on appli- | of considerable revenue, derived by the a of water to other 
i} # * cation, 5/ per 1,000 dol bond. mines in the vicinity, y 
tee The continuous decline in the premium on gold at New Excuances.—Very few bills h be ffering on 
. 4 i | York, coupled with other circumstances calculated to inspire Change, but the ae all cen 7 in 
} “ae , confidence in the future credit of the United States Govern- | favour of this count Se eee 
, Me | ment, have caused a considerable advance in the prices of the BULLION.—There hay be i Bank 
| eee | States bonds, the 1862's having now touched 90. The meet- | this day. Abo > nan mo 'epentions ob the Hes 
‘tae z | ing of the Atlantic and Great Western Railway shareholders, 
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Feb. 26, 1870.] 


Abell, Langley, and Blake, on the transactions in bullion 
during the week :— 


Gold.—The only transactions in gold during the week have been an 
arrival of 780/ from Halifax, and the export of 27,150/to India, and 
10,000/ to Rio. There are indications of a demand for the continent, 
and in the absence of other remittances it is expected that some portion 
of the 348,000/ due by the Overland mail from Melbourne, on the 
26th inst., ‘will be taken for Paris. The City of Vienna is binging 
18,500/ from Melbourne, and the Peninsular and Oriental steamer, due 
here 25th March, is reported to have 391,500/ for this country. 


Silver continues flat; the price remains as last quoted— 603d per oz 
standard for fine bars. The arrivals comprise 2¢,000/ per Araucania, 
from Valparaiso, and 26,800/ per Rhein, from New York. 


Mexican Dollars have been in moderate demand, and the price at 

oz remains without alteration. The arrivals have been— 

per Flamsteed, from Brazils; 12,400, Deutschland, from New 

York ; 34,0004 Araucania, from Valparaiso ; 10,0007 Rhein, from New 

York —total, €9,4002, The mungaloee has taken 157,800/ to China and 
t traits. 


Exchange on India for Banks drafts at 60 days’ sight is without altera- 
tion, viz:—1]s il$d per rupee on all the presidencies. 


India Government Loan Notes.—We quote 4 per Cents., 914 to 923; 
5 per Cents., 1033 to 104}; and 5} per Cents., 109} to 110}. The market 
for these securities remain, very quiet. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto refinable, 77s 11d per oz std; South 
American doubloons, 73s 9d to 74s 3d per oz, last price. Silver— 
Bar silver, fine, 5s per oz std, flat; ditto containing 5 grains 

old, 5s 1d per oz std, last price; fine cake silver, 58s 54d per oz. 
oe Ba dollars, 4s 1lgd per oz, firm, Quicksilver, 61 17s per bottle; 
discount, 3 per cent. 


COLONEAL GOVERNMENT SECURITIES 





















| 
Name. | eau | Prica 
£ | 
Canada, ee evecepeencoscosncsesasegebesecs crececee| 390 1054 
Tila, esneseacuunestsenradteemmnrenaenanegunnrenens -| 190 13 
Do. . ++ 100 106 
Do. .. -| 100 954 
De. Inscribed Stock 100 95 
Do. Dominion of 1903 . «| 100 963 
Cape of Gooa Hope, 1878. 100 104 
Do, 1890-1900 -| 100 112 
Do. 1880-30 . +| 100 110 
Do. 1891... 1100 | ws. 
jp BPO Rrcocccncsace ss: covecenccossososocscoocoosqneeneosecesel 100 103 
Coyle, 187B.ccccccecccsecccecoccceccoccccccovs-covecceccescoce| 100 110 
0, 187 oe rene | 100 104 
Do. 1882 and TINIE eoniedusntpesicenenescevsadeseseuuneses 100 11s 
Madras Irrigation & Canal, guaranteed 5 percent 100 103 
oe Fa Scsncccsccascecevececceccccceeeese entvececesecces | 100 103 
BD: Be Pncsccecenssnacccscncoscscccensenceceseosessceseceonee | 100 107 
Do, 1882...... peavouvenetessencceoucen sunesenovindaienestausee , 100 109 
Do. 1895-96 ...... eonceccoes ‘weseencnceccosocsosoccosocsoses) | 100 110 
Natal ..cccccsesres gencheneegnens sigiadin ueieinenaueianaueenenseitie 100 109 
SCOPE OSES EE ESE SETH EEE ESTEE ETE SEE TEES EEE E EEO TEE EE EEE EEE OD | 100 18 
New Brunswick seccccccsscesesesccscesscssssesreserssseesecs 1 a 43 
New South Wales, 1871-6 .......cccceccseescsceescseseeees - 1oL 
D0. 1BBB-O6  cccccccccccccccccccccccccovcccnseccvocecoococees 1013 
Do. red. by annual cnet —e 1867 to 1875| 100 1U0s 
IIE Si ccencernasmennneneen exes ase 108 
oO. SESS SESE ESHEETS EK CESEE ETE EEE EEE HEHEHE HEHEHE OHHH Oe 97 
Do. Consolidated .......00+++ eoceeerececesecesseeeesesenes | 100 j Hy 
Do. Pe Rexessese SCC He eee eee SCE ESEe SESE EEEE HEHEHE OHO ee | Pe 109 
Do. 1891....... eeenaieiass siteonenaniieanedl }100 | és 
Tova Geutia, 1878 ..cocccccccccccescocccesccccocccocscocccsess | 100 1e3¢ 
BG, BOIS crncpescenpeme eonenpennnnanqumesnaneuenn percouen = 100 | 106 
Queensland, 1882-5. Seeeeeseeeee on CRS SE TET eT ee, eeeeereres eos] 100 lug 
BPs BITE cecsenncseednnscetconpenoerescosersesceortovenesuseses | 100 “ug 
South Australian, 1881-92 cocccccoccoccsenconccscoosece ove:| 160 107% 
Do. 1893-1914 cerccccccccccceceee eqnesvceneqsaseiineqnnutsce | 100 1103 
Tasmanian, 1895 .......ccccsesseses equspeecunneomsenngent sees} 100 1u9 
Do, redeemable 1293-97 ....cccccccsreccecseeseesereseees| 100 109 
Victoria SESPHSS ESRF REESE EHR e Ee ee SOHC CEE ECO C ETE OH Eee od 100 eee 
Bs, SUE cccentciinseaneneneageoiativenienmiinamiapiia vl 100 114 
ieeineeminenaneneanneveuineamimenmmerntnaapeenetl 100 1144 
FOREIGN RATES OF EXCHANGE ON LONDCN. 
Latest Rates of Exchange- 
Dates. or. London. 
De imimmeenens Feb. 8 25 17% eeceees Short 
twe “eee oecee 25 20 eoecee = 
Sacaetionn coe “= 21 eeecce ll 90 eeecee - 
Frankfort esognee - &= 21 seeee . 119% eeecee == 
anbug....... o-- 21 ereeee 137 eeeeet = 
Te ee ° a ees 3 months’ date 
Berlin eeeeseeeeree 21 eeeee 623% eeeees = 
eeeeeeeee eo @= 21 seeeee 124 35 eeceee == 
St Petersburg... — 21 ....08 294 oseee _ 
Gothenburg ... — 15 cov 17 823 evecee - 
Alexandria.. no. 12 eescee 963 $ eeeeee 
Barcelona —- 22 eeteee 49 90 eeseee 90 days! date 
Cadiz eeeeeere eee OO 19 eeecee 50 10 seers 
Madrid ee el 18 seeeee 49 79 eeeee . = 
OID sicecnccccee a=» il eeecee 5lj 23 sesee . = 
oN = ll ereeee 62 $ eevee 
New York ...... —= 24 soos a ; 60 days’ sight 
Havana eee eeeee : 24 eeeece ll per cent. eeecee = 
Melbourne ...... Dec. 14 ....+ 4 per cent. pm. iain _ 
Bydey ccccocooe = 12 seveee 4 percent. pm, — excesses —_ 
JAMAICA wrceerere 2b serene 1 per cent. pm. eunpee 90 days’ sight 
Rio de Janeiro Jan. 29 eeeeee 20 eeeeee ams 
Bahia eeeeee ———- 27 eeeree 20 3 erecee a 
Pernambuco ... — eoesee 20 Geecee _ 
Buenos Ayres... — 20 ..... ° 49 eoose — 
Valparaiso —- 3 ccccce 463 id ecece — 
Mauritius ceceee “nee teeeee a ll ae . —_ e 
cme ene ain OD comes 4s 6d per dol. eseeee 6 months’ sight 
seeeereeeess seeece par eeeeee oa 
Bombay oer Feb. 19 ..ssee 1s lljd per rupee =... _ 
OO eee Jan. 25 eeeeee 1s lljd per rupee eeceee a=» 
Calcutta eeececees Feb. 15 seeeee ls 113d per rupee eeceee = 
Hong Kong...++« Jan. 31 coeece 48 53d per dol. eeeeee — 
Shanghai —— — 26 ocesce 6s vid per tael eoseee — 
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BANKERS PRICE CURRENT. 


BRITISH FUNDS. 


{ j 
z ft 
; sé 

New 34 per Cent. Jan, 1894...) «<= oe ose oo <a oa 

New 2 per Cent. Jan. 1894 occ eee eee oe eee one eee 

New 5 per Cent. Jan. 1873 ... eee eee oe cee see —s 

Annuities, as 1880 .... eee see see ore eee eee 
Do. April 1885 ._.. ...sccccseeses eve eee eco ese eve om 

PR en ri 1908} .. [19 5-16 . ae wo | = Deas 

ner s&s eee see -3 Pp 23 p 3 P - 
Do ivvl, 2007, & 4 ow jasd ao Wp RE wx Iss d 

Indian Government ra Securities } 

India Stock, 10$ pc April 1874}209 ove ee (203 9 209 7} 
Do. fOF ACCOUNT scocecesseceres] oe ~ os 
Do. 5 per Cent. July 1880 .. 11g 3 mg ’ ‘ate i ues \ALEE = 
Do. ¢ per Cent, Oct. 1888 ... a 1003 LOL 1005101 1y0g)101 200j/ 101 1503/t¢ 0% # 
Do. Enfaced Paper 4 pr Cent. a at 
Do. do. 5 pr Cent. Jan, 1872 1035 ese 1034 Log 3 1035 a 
Do. do. 5§ prCent. May 1 eee eee ae ~ ees ove 
Do. do. 5 Pp am Deben. eee eee oe ry eee ae 

do, oO. oe . . i oe -. 1043 
Do. do do. eee . eee one oe eee 
Do, Debent. 5 pc Aug 1873} «+. eve . *e ove cee 
Do. Bonds, 4 per Cent, 1, eee ooo ° 2 soe ©: | 2008 25ap 
Do. Do, onder 1,00028 eccccecee eee eee 22s Pp } eee eee eee 
Miscellaneous. } 
Bank Stock, 44 prct last hf- ee = 240 41 j240 24) 42 x 


Canadian 4 p c Bds Redeem.by 


Lo (6@i to be paid) Scrip......| se. see oon 


— ee EE Se 


Dominion of Canada in 1903 eco see ove 165} ose eee 
Corp. of London Bds,’77,4$ pe}... ove a mrs 
Do 1879, 4 per cent........ a ove wines eco soe 
Do 1882, 4} per cent........ op A sae ake. <a | - 40s 
Metropol. Brd Works, *3 pc Stk cco |= 088 as | . 
' 
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PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 per cent — ase 
Austrian Bonds 1859... 


Danish 3 per cent 1825 = 
De 4 per cent 1850 and 1851 ooo oe ooo ooo “— ooo eee | soe 


Sa. Mon. ) cues. | W Wed. jenar | tri 


2/362 § 1855 4 is6g ft 





86g & [86% g ot § (864 f 














Brazilian 5 per cent ss. soe ore eos} = 008 see ° oo . 
Do, 44 per cent 1852 owe eee eos) tee oe eee eee coe ove 
Do. q per cent 1853 ose wee oon) eee one eee oo on | oe 
Do. 4 per cent 1869 ase soe eee oe oe eee ~~ ose oo 
Do. 44 per cent 1863 co cee wee FB tce | ave er ee me 
Do. 5 per cent 1865 woo ewes ewe [338 99/898 D 1398 9 BOB § BHR B| ... 

Buenos Ayres 6 percent ... eos} ove ove eve ove ae TS aes 
Do. 2 per cent (Deferred 3 per cent) ese} eee aoe eos eve wwe (54) 

Chilian 6 per cent eee oo eee eos) ee ase eee soe oo eee 
Do, 3 per cent aoe one eee eee ese ove bd see see tee 
Do. 44 per cent «ee eee eee oo soe see cee eee eee eee 
Do. 7 per cent. 1866... oo eee eee eee a “ oo ooo eee 
Do. 6 per cent, 1867... eee ooo eee 383 975 3 33 °8 eos (93 7é 

Colombian 6 per CONE ooo see eee eee eee ooo oe see eee ry 


soe eee wee = ese eee 7 oo 





Do. 4 per cent 1863 eee oe oes ooo soe ove oes ose oe 
Do. 5 per cent 1864.. - see eee ooo ooo eee see coe oe 
Do. 5 per cent Governmnt Deben. 1855-8 ove ese ene ese éue oo 
Do. 5 per cent Governmnt Deben. 1869-72) «+s * tee “oe woe | ave 

Denubian Principalities, 7 oe cent. — oes ce (38 - [908 
Do, 1867 & per Cert.e. eos} 0° oss soe | wee 98§ 4 [955 

Equador New Consolidated T per cent ...| «= see is 7 es coe [98 

Exyp tian 7 T CORE ..0 oo oes +e ~= [338 s7g 4 37% eo Oe 
Do. Second Issue ese ose see eso} *e* oe soe | aoe o 
Do 5001 Bonds sve —s ave eee a eee lard” 334 33 


Do, 1061 Bonds 


Do, 1864, 7 per cent... 
Do. 5001 Bonds eee eos eee 


De. 10072 Bonds 


Do. 4 per cent. , Nicolas Railway ... ° 
Barcinian & per CELL ose ee eee eee OIG U 69 
Spans sh 3 percest . eee ose eoel 


—~ ee OH888 (8959 Joy 89 ave G0l39 


ooo jv aly aly 2 «- 32 
woo coo (9h [hg fon 18 2g 
wo f23 954 2jivzE 35 )934 3 935 ": 34 
































Do 7 ver cent. English scrip, 1863 iit ie 8 , ate iv i Psi 95 

Do, 1007 Bonds eco coos’ & 4 ove 

Do. Government Railway Debentures 7 pe|?3i 9 jag). jos g 8s 2 
Greek 5 pc 1824-25. ex Coup. ae mmm ove oe ~ 9 | we woe | eee 
Guatemala pe cont iage SSE ash is isi"aiah | 
Honduras Gevernment Railway Loan —~ i soe 3 =P 30h ¢ |50g 80 
Itulian 5 per cent 1865 - * 23 oo se | ase 

Do, 5 per cent (Maremmana Ratlway) « ee ove os weed ase 
Mexican 8 per cent eee ose eee eco ove e i soe |.32 

Do, 1864 eee ooo eee eee on oe one one ose 
¥ ontevidean European 6 per cent. a : _— | om one ua 
¥.oorish (Imperial) 5 per ent ose ee} ee {see ont | one ene 
New Grenada wo 00 wee vn 228 i i Pa jah aay 228 pete 

3 ore oon eee eee --- 

or Deferredee eg ce ome LOE, {LON 8 [L088 [t04g jtOE 10 

Do. Land Warrants (Hectares) — —... | & ; sg 56 its | ave 
Peruvian per cent 1865 00 see wee? * 794 9 i79 i | i si (30g § 

_ 45 per cent — ove veel “*° ve | | ss we (3 

‘oO. 45 per cent 186 a’. In | 0% 

Portuguese 3 p ¢ 1853 56, me 59, 60, 62, os 5|5% $ 23 2g si 3 a | 

Lo. 3 per cent. 1867... ove haa ob jpza ce a ‘ bai” 

Do. 3 per cent, 1869... se sss ~y = | coe [5S B2i $4 
Kussian 5 per cent co OSes - et vee 865 § [96G F ] awe i264 

Do. 43 per cent 1850 eee a = 3d soe 335 38 

tt, = hs ist 4g \s 

per cen see ooo r " 

Do. 5 per cent 1862... — « “| 35; [85g § j35§ § 35g 

Do, 5 pe Ang! oD utch 1864, 1008 Bonds...|/14 jog Yly jgas 

Do ‘O. S41 lis do. ee ee 

Lo. 5p ¢ om 1866, 100/ Bonds . “lo1g c lang 4 la . 

Do. 84 15s do... “lg an on 





‘8h [5844 lest 68 














be. 3 per cent 1867. - eee eee eee 27} \274 z Zit 7 27 : 
Lo. 3 per cent Deterred ... an oa ose ove eve oes 
Do. 3 per cemt 136%... ee ksi ¥ \25¢ 4 [252 2 
Sweairh 44 per cent is64 ,., on aul o00 ° oe 
Lo. 5 per cent i866... ws in ou om oo [100 [995 
Turkish 6 per cou iso ose eee eee S23 3 © I$34 133 
Do. 6 per cent 1395.. Sie) ian 39 8 \s9 69 35 
Do. ao, i004 Bunds we ose i ek ule o we 
Do. 6 per cont Ls6dn cee wef BEB ORD [59 fas 
De. ivul BendS nica ww vs 20/70 | [705 
Do. 6 per Cemt 1863.0 nee nce ee = jig (86 
io d per CODE 1BGd.06 eee soe oe “i i bag } hae 14} 
Do, 6 percent 15cE.0.0 aoe ove ree 65 7g {os ‘a si% ; usg 
Do.6 per cent 1669... oe eee ewlold gy 2 oly fol 
Lo. Guacapeed 4 per cent coe ae! ase ove ae 
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per 
Belgian 2j per 
Tho, 44 per cent. Ex. 25 francs ... 
D ateh 2¢ per cent. Ex. 12 Guil ove eee 
Do, 4 per cent Certificates... ooo — ° 
Italian 5 rersent. 1841. Ex 25 franes wee S45 a | 
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JOINT STOCK BANKS. 
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“No. oF | Levidena: Price 
shares. | rerannum | Neme. Paia. pormare 
£s4 
, Limited (A) — * : : -_ 
itto (8)... oo oe ove 5 0 0 7 
4] percent] Albion 2. se eee oe 
Alliance Limited .. see = s* = : ; 
Angio-Austrian eee wee eee 20 0 0 243 5 
Anglo-Egyptian Limited ove 30 01% 8 
Angio-Hungarian ese eos 00078 
Angio-Italian Limited eee eee 40 0 °0 57 8 
Australasia ee ee 20 0 0 | 153 164 
Bank of British Columbia ° 5 0 Ol la 2 
Ditto New issued at 2] pm ae tn -° 
Bank of Egypt eee oe > 0 0 56 
Bank of Limited ... 95 0 0 | $2) 3 
Bank of South Australia ~ 0 0 | 368 
Bank of Victoria, Australia 10 0 0 | 18 19 
Bank of New Zealand ... 0 01501 
British North America ... 50 2 01s 
Central of ae, oe oon 5 
Chartered Bank, India, Aus- 
tralia, and China... | 20 | 20 © 0 | 18} 19} 
Chartered Mercantile of India, os e@elas 
c London, and China ... = 10 0 0 | 105 124 
ity ee eee eee eee s 
Cees an op os oy OO 25 : ; = 3 
Consolidated Bank Limited 10 4 ti 
Delhi and London Bank, Limited) 50 25 0 0 i. 
English Bank of Rio de a 20 10 0 9 2 
otha ns — weet 20 | 20 0 0/174 
Hong Kong & Shanghai Bank Cor Set 28 : : sen a7 
Ditto New ao eee oni 28 1l 0 0 17 18 
Imperial, Limited... eee ew) 100 - 0 LB 
Imperial Ottoman... ss «| 20 1 : 0 ~ ; 
lonian eee oe eee eee 25 25 0 6 8 
Land Mortgage Bank of IndiaLim , 
Do 5p c Deben. 1864, for30 yrs} 100 [100 0 0} 825 
London Bank of Mexico & South o | 15 18 
America, Limited ... oak ae 20 0 st as ts 
London and Brazilian Limited...; 100 45 0 ; 
22000 Do New eee eee —e eee 20 7 7 49 bl 
5000 London and River Plate Limited) 100 40 one 
40000 Ditto New, issued atl} pm ...; 25 lo 0 -, 
50000 London Chrtd Bapk of Austral.) 20 20 0 0 474 8) 
501 00 London andCounty .. eo} 50 -? 80 one 
80000 London Joint Stock .. ..| 50 0 0 44 
25000 London and South African ..; 20 20 8 0 oa 
10000 London and South-Western Lim.| 100 20 0 0 
5000 Lendon and Venezuela Limited..| 50 1210 0 —. 
00000 London and Westminster «| 100 | 20 0 0 a. i 
15000 Merchant Bank Limited... ee} 100 = 00 ° J us 
20000 Mutsopelinen Limited .. 1 10 | 10 © © | 08 ‘, 
8040 Midland Bank Limited ... .,.| 100 20 0 0 a 203 
100000 National of Australasia... .... 5 : 00 z 
30000 National of Liverpool Limited .... 25 | 15 0 0 = 3 
10000 Nationa iProvincia/ofEngiand | 100 | 42 0 0 | lily 
55000 Ne cn eh. so cl G0: | rere « 
50000 National ee ee ee at 50 30 9G 0 8s. 
5000 0 New South Wales oe §=— oo, s —s«d O' O O | 88-40 
54000 Mesth Westamt ac «ws wat & 710 0 = 
60000 Oriental Bana Corporatio, ..| 25 | 35 0 0 - 5 
22269 Provincial Banking Corpor. Lim| 50 | 10 0 @ | 1j 23 
20000 Provincialotizeiang .. ..| 100 | 25 0 0 | 88 
4000 Ditto New J enck eo} 10 10 6 Q eee 
— Africa Limited oe eee 100 25 0 0 10 12 
6108 Ditio New eee eee eee 100 i: 0 0 A | 
5uv00 Union of Australia ee ee a5 25 0 46; it 
CUURSE OF THE LXCHANGES. 
Saiaitinentiiicninaiphininainthiametaipaah aaah oe 
Tuesday. Friday. 
Time. | Prices negotiuted || Prices n 
on "Change. | on "Change. 
os = woes wee) SOF, | 42 174) U1 184) 12 173) 21 183 
woo wees SMB | 1B Os) 19 1] 12 03] 12 13 
~~ a = 12 03|-12 1) 12 03 12 43 
a wi wo = 25 35 | 2d 4231 25 374) 25 424 
re 13 10 | 13 104) 1810} 18 10} 
wie a ees) short, 26 15 26 20 || 2315 25 25 
co woes won} SMH | 2d 924) 95 374) 95 32;| 25 375 
a a 25 324) 25 37g 26 35 | 25 40 
Mem we ae — = 120g 120g 1203 120; 
eee eee oe = 12 40 1 75 lz 70 l2 7 
ee a | = 233 25% 253 235 
eee 9zl | 924 921 | 9 2 
ee owe | = G 2$ | 6 27 6 27 6 27} 
eee eee -- = 6 264 6 273 i 6 27 6 275 
eee eee eee = 45¢ 453 45: 45% 
eee eee eee | o= 49 49% | 49 46 
. eee on; = 49 49% 49 494 
- e one of = 453 453 i 45} 484 
wt ee 4% 45g || ay 483 
* eee oo — 26 40 26 45 i 26 45 2 524 
a ee. 26 40 | 26 45 || 2645] 26 525 
= wee] | 26-40) 2645 26-45) 26 Sze 
os oo eee - a | 26 40 26 45 26 45 2b 524 
on oo eee 26 40 | 2645 |} 2645 / 26 525 
o> sina legal - ae 90 days | lj 528 FY oxy 
- ant ee Wg eS. Be sup 2 525 


INSURANCE COMPANIES, 






sane! Alliance Britishand Foreign 
TI 148 6dpe Do. Marine a crniee 
tt! Atlas ee oe a saa 











ae argus Life .. 
end Soper coal — —_ 
20006 Church o oe os a 
500° roe = Clerical, Medical, & General Life.. 
10 percent y rcial Union os = 
4000,40 Pp c & bs Ceunty ee a 
6160/4; per cent; Crowne. oe ° - 
7198 a Sewitrand Law ce ee 
a edd Be hLaw Life .. 
1 2s 6d pe} Englishand Scottis 
10000 P on ” seaaet Scottish Marine Lim.. 
6 cent) Genera me ee oe 
“aes 5 ae cent ae Life wee eee 
? | an ee oe e *e 
y ee Hercules Fire, Life, and Marine ... 










20000\5 per cent} Home & Colonial Assurance, Lim. 
12000|1 pr share| Imperia) Fire a ole 
7500/10 per cent! Imperial Life ee = 
13453/40 per cent| [Indemnity Marine .. 
5000012 percent) Law Fire es ae ee 
10000}44 per cent} _ ~ a oe oo te 
100000;10 per cent; Lancas! —- eee 
'5§ percent) Legaland GeneralLife 
Sooner cent! Lpool & London & Globe (1 Anns) 


391752720 percent, Liverpool andLondon Fire & Life 


sooesl en eee & Caledonian Marine Lim. 
40000) eco London and Lancashire Fire 


\5 cent) London and Lancashire Life 
20000 ifper cent} London and Provincial Law 
50000 10 percent; London and Provincial Marine 
10000'444 prceent| Marine . e ee 
49410 10 Aad cent|" Maritime (Limited)... «ss 
40000 16 per cent; North ——_ and Mercantile 
40006 |5¢ percent: Ocean Marine oo see 
40000) os Oriental and General Marine 
ee ) per share) Pelican -° oe ee 
ee i$ pr share Phenix cad ee ee 

2500)124 preent) Provident Life ee eo 
3000005C percent] Rock Life .. « ee 
689226,/20 per cent Royal Exchang@ oe 
100000)! 4 prcent) Royal Insurance e+. os 
1500723 prcent) Union ws «se «2 ee 
= ove San Fire ee ee as 
oe (22sprehre) Do.Life . ec 


109000'1v per cent} Thames and Mersey Marine Lim... 


41200'15 per cent} Union Marine Limited .,. 
5000 “7 per cet Universal Life ee ee 


so000 15 percent) Universal Marine Limited... 


AMERICAN STOCKS. 


Ss Sls 








United States 5,20's ere eee eee 
Ditto eee eee eee ere eee eee re 
Ditto ... eco eos 
Ditto 


t ere eee eee ore eee re re ve 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 


Ditte 10.40's ere eee 
Massachussets ... oo | es 
Virginia State ... ... ove 

Ditto eee -- re ere ore ere oe 
Atlantic and Great Western, New York section, Ist Mo: 

Ditto, ditto, 2nd Mortgage ... ove ove ove 

Ditto Pennsylvania, 1st Mortgage... ses ove 

Ditto, ditto, 2nd M eee eee 

Ditte Consolidated Morigage Bonds... is 

Ditto ex coupons, to be funded from April, 1867, 

Jan., 1871, both inclusive... 4. so. ase 
Detroit and Milwaukie Ist Mortgage Bonds 

Ditto 2na Mortgage Bonds .., ove 
Erie shares, 100 dollars, all paid... ooo 

Ditto 7 per cent. preference, ditto ... 

Duto 6 per cent. Convertible Bonus 

Ditto lst Mortgage .,, 

Ditto 2nd Mortgage .., 

Ditto 3rd Mortga eee ovo ot eve 
—_— Central, 1v0 dollars shares, all paid... 


eee oe 


te eee 


eee 2] eee ore 


itto ove eee eee eee eee 
| swe Redemption Mortgage Bonds ... ove 
itto ore - eee ere o“- 


Marietta and Cincinnati Railroad Bonds eee eee 
Michigan Central, Convertible one ate oe 
X Ditto Sinking Fund, Ist Mortgage... 
New Jersey United Canal and Railroad 
New York Central, 100 dollars shares 

Ditto Siuking Fund 
» Ditto, ditto ., wee 
anama, 2nd Mortg so 
Ditto General eee eee 
Pennsylvania, 50 doliars shares 
Ditto 1st Mortgage... .. 
Ditic 2nd Mortgage ... 
Pn Senenal Mortgage .., ton eee eco 

ielphia and Eri lst Mo 

pe cnmsyivania Railnad Compaen a 
itto with option to be in P oa 
West Wisconsin, Rail, ila ao sie 


FAge eee 


cee eee eee eee 


eee coe eee eee 


DOCKS. 
Sock of Dividend ————————<—$ $< — $< ______— | 
Shares. perannum, N 


— | stenetianan <iehsteesssseeeusemns 


6! per cent] East and West India ............... 
> 24 percent! London and St K 
,©62500/]4/ per cent] Do Stock 4 per sent. 
Slvvvv: eee Millwall Freehold 
860350: | 2] per cent Southampton 

961913//o Ler cent Surrey 


2065688, 
57 56697/ 


steeees 











Albert Medical Life & Family End. 


Kaka oh 
—_ 


oe “« ° 


o~ 
co 
~~ 


_ 
eo) 


oe 


eoocoocoooooooo 


—-  - 


Se? ecsoumcoonocsSosoooons 


_ 


BO 0 OD hOB  bo 
a 


va 
= 


o Sea oS 
EE se 
cco cocoon 
ecco ©e ceosceoocomoosooeSooSem oo eC OS SOS OSS eSOSOOSOS® 


ococo 





Ff 
i 





a 


. 
7. 


' EEE 


&. Fefe 
we 


Fe 
SSISS°PMe 


SSSSSssss 


g 


é 


ten 
g 


fee 
= 


s 


Eeee 


ceeeee, 
geese’ = 





eeereeees (6 me 


SO eeweeee 





r di ati 
Bae te ie te bet arin " 
2 x, ‘ 


a 


Pee ere 


— ax sneeestlalaaaalaaiaiiinaaliii EO Ln 





ee ese iene eee ae ene atten asinine <cmegEEEEETe eeeREEEEEETEelllienes- renee een anes etd 


THE ECONOMIST. 267 


Feb. 26, 1870.] 


MISCELLANEOUS SECURITIES. 













Anglo-American Telegraph. Lim. . 
cent|Anglo-Mediterranean Telegraph, L 
Anglo-Mexican Beeb ccciesangqneces 
ow Atlantic Telegraph ....cc.es.cssnereeess 
per cent Do 8 per cent. SOO FOOe SOCEM eRe Se TEOEET 
oer cent Australian Agricultural.......s00++- 
per cent|Austral. Mort. Land & Finan(Lim) 

oo Baugparah Tea Estates, Limited... 
per cent|Berlin Water Works (Limited)...... 
per shre|Bolckow Vaughan, Limited ........- 
per cert/Bombay Gas (Limited) .........c00-- 
per cent Ditto new SCOSEe COTe CORE CEO SE SOE EET EOSES 
1 gr sbare/British American Land .....sc0-ss-+- 











slang gi 



















$151701'12 per cent/Rrit.& I Magnetic Telegraph (Li”) 
33000 eee British Indian Extension, Limited 
55000 ° British Indian Submarine, Limited 


12500. ove British Indian Tea (Limitend)......... 
50000/10 per cent/British Ship Owners .....ccccescse-es 

8915 1g per shre Canada TTS 
25000/6 per cent/Ceylon Company .seccocsssssseseessseees 
12500/6 per cent 






| RS 


40000/8¢ per cent|\Company of African Merchts (Lim) 
8 per cent)Continental Union Gas (Limited)... 
0 OW tectienisenevivcnctndessiieine 
Do 7 per cent pref ....ccccses-sees 
Copper Miners of England, pf 74 pc 
Credit Foncier of England, Limited 


stal ‘alace Sees Seeeerereseesaseeeeeree 


itto Preference .....ccccccssesceeess 


5 per cent/East India Irrigation and Canal ... 
74475|108 per sh} EDDW Valle.........ccccccssessesssesereeses 


ng 
20000/6% per cent|English and Foreign Credit ......... 
23406)11 per cent|/ European Gas... .ccsovesesssrseseeees 
12000|11 per cent] Do NOW ...cccccscecsssssecseesereseenees 
25000\5 per cent|Fairbairn Engineering ........0.+0... 
$0000}10 per cent/Fore Street Warehouse (Limited)... 
5883/6 per centiForeign & Col. Gov. Trust & Loan 
200000/5 per cent/General Credit & Discount, Limited 
20000/10 per vent/General Steam Navigation.......0... 
5000/6 per cent|/Hong Kong and China Gas ......... 
100000/34 per cent|Hudson's Bay ........0eerrserereereores 
28000 16 per cent|Imperial Continental Gas..... esedese 
10000|10 per cen:'India Rubber, Gutta Percha, and 
Telegraph Works  .......cesseces 
50000 — Indian Carrying (Limited)............ 
150000\5 per cent|!nternationalFinancialSociety (Lim) 
800000 aa International Land Credit (Lim)... 
so per cent Italian Land POeeeeeePeeereseceeesesseceses 





50000 Sib Italian Irrigation «Canal Cavour)... 
10000007 '6 per cent} Do. 6 p c Bds red 1870, issued 90 
20000|\4 per cent|Land Securities (Limited) .....0..0++ 
20000 ans London African Trading ............ 
50000 oe London County Land&Building(L) 
12000 ee London Provincial Telegraph (L).. 
40000) ine London Financial Association(Lim) 
148525 63 per cerit London General Omnibus(Limited) 
5000 eee London and Glasgow Engineering 
Iron Ship, Limited ....c0..0.+00+- 
25000'10 percent MauritiusLana,Credit,& Agency Lm 
12000. (Mediterranean Extension Tel. (Lim) 
100005 per cent Merchant Skipping (Limited) ...... 
40000 ° Millwall Iron Works cccsesssssesess 
36500\5s pr share Natal Land & Colonisatn Co. ( Lim.) 
160000 162 pr cent/ National Discount Co. (Limited)... 
75000|10 p c & bs|National Steam Ship (Limited)..... 
125600| ase Jerbudda Coal and Iron (Limi+e) 
25000 pen New Consolidated Discount (Lim) 
51000 aed NewQuebrada Land, Rail., & Min,L 
80000016 per cent|New Zealand, Prov. of Aucklan(, 
} 6 p c Loan, Ist & 2nd series, 1896 
20000' 10 per cent/New Zealand Loan and Mercaniile 
Agency, Limited ......ccccceseeses| 
20000/10 per cent New Zealand trust and Loan (i.im)| 
15000 po \Northern Assam Tea, Limited......| 
187178163 per cent|Nerth British Australasian (Lim.) 
30000)10 per cent Oriental Gas (Limited) ......00000+ 
30000 19 per cent Ditto NE€W.ceee OOreeeeereccencceceeses 
et, per cent/Otago and Southland Investment... 
2 











1G00U eee Uttoman Gas (Limited) ..e.e..eeceee 
600000! ‘ 
50000/6 per cent|Peninsuia and Oriental Steam...... 
20000)6 per cent) Ditto New, 1867 sssorrcssres seroees 
10000|10 per cent|Reuter’s Telegram seeressesessereeeres 
L0000)6 per Cent| Rhymney LLOD cesscecsconsresesersesesses 
1L0000)6 per CEMt) Litto NOW ceocressreercorsecsecsesseres 
&4000'5 per cent huode JanewoCivy Lmprovuits 144un)| 
B0000\iv per cent! Kio de Janeiro Gas, Limited......... 
LEV00|5 per Cent Noyal MALi DLEAID...-ccrsssereererceeses 
BOOUUUi|4 per cent|scottish Australan investmt (Lim) 
80000 nt isociete Financiere d’Egypt (Lim)..| 
6 per cent Societe Generale de I’ Empire Otimn 
bes \s. Aimcan Moutgage & Lp vest. (Lim. | 

38 ceY cemt\inouth Austranan Lande, sesso 
26500015 per Ceut)submariie€ LElegrapD serve serseereres| 
J5VCO|4 Per CeNL) Ditto ScTIp...ooececssesorersrceseraees 
878505 per cent) ieiegraph Construction aud Main-| 

| tenance, Limited ..cccsess.cecseses| 
240476216 per cent Tobacco 6 pe Loan, g. by Ital. Gov. 
ssvuU|zv per cent|'Ty usta Agency of Austr aiasia (Lam) 
60000|5 per cem|j rust & Loan Co. of Upper Caaada 
8750 )10 per cent) Union Steam Ship, Limited ......... 
2600U/6 per ceLt|/United Discount Corporation, Lic: 
SUUUUl4 per cent]United Kingaom Telegraph Com- 








100000 
15352 
14200 





an ¢ J) evececevessseee oe 

2000. |L0 pr cent pies to per cent. preference...... 
9000 |28 Od p 8h] Van Diemen’s LAnd.....0..esecee-ee-- 
wasuui |i per cent|/Viceroy of Egypt (Mortgage) Loau 
pneu oe Warrant Finance (Limited) ......... 
sovUu'7 per cent/West india & Pacitic Steam (Lin) 
wou. | os W, London Wharves & Warenousx 
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per cent|Peel River, Land, & Mineral (Lim.)| : 


The following notice has been published in the Gazette :— 
Exchequer Bills—The Lords Commissioners of Her Majesty's 
Treasury hereby give notice to the holders of Exchequer 
Bills issued under the authority of the Act 24 V., c. 5, and 
dated the 11th March, 1867, that the interest thereon for the 
half-year ending on the 11th March, 1870, will be payable at 
the Bank of England, on and after the 11th March next ; and 
that the interest of such Exchequer Bills for the following 
half-year, to September, 1870, will be at the rate of 2/ 15s 
per centum per annum. All holders of Exchequer Bills dated 
11th March, 1867, who intend to demand payment of the 
principal sums therein contained, at the expiration of the 
third year of their currency, must leave the said bills at the 
Bank of England for examination not later than the 8th 
Marck next, between the hours of ten and two; and payment 
of the said principal sums will be made at the Bank on and 


after the 11th day of March next.—Treasury Chambers, 
Whitehall, 25th February, 1870. 





bz Commerctal Times. 
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FOREIGN: MAILS. 


Despatch of Next Mail from {|Next Mail 
Destinations, Renfon, Due. 
ustralia 5 {;via Southampton... Mar. 19, «.'/Feb. 26 
A and New Zealand....cssssrsees Uvia Marseilles ..... Feb. 25, «.|Mar. 21 
via Falmouth ...... Mar. 2, 5. eae 
Sraxil, Buenos Ayres, & Monte Videos |i8 feetngl Mar. 19, «/Mar. 18 
By French Packet Mar. 22, &.|Mar. 5 
Brazil, Monte Video, and Valparaiso.......)via Liverpool......... Mar. 11, £.|/Feb. 25 
Britisn North America (except Canada)|via Halifax ......... Feb. 26, ©.|Mar. 9. 
Canada (by Canadian packet)........0-.«-++/(POrtland) sso-cccsoree Feb. 24, &.\Feb. 25 
Ditto (via United States) SOO OTERO eee eT Ere SSN OOS CCOTOR CSCC ST EOE EOECS Feb. 26, £ - 
Onn SORRRRG: Snenisscecceiescccccsnisnn. « cobniindeiesmetssqredannne SON ae, Mareen. se 
Cape de Verds (by Brazil packet) _. .....|..eccccccssose-see-seeeseee Mar. 9, u.{Mar.20 
Uape of Good Hope and Ascension......|v'a Devonport ...... Feb. 24, .|Mar. 15 


j eee . 5, ul Feb. 26 
China, Ceylon, and Singapore.sessesenre { = ee ow 98 ns Mar. 7 


{\via Southampton... Feb. 26, u/ Feb. 26 
East Indies, Egypt, &c. seereneneceeseesee Vivia Marseilles ...... Feb. 25, #.|Feb. 28 
Falkland [sland ........ccce.ccsccccesceccerceses|.ceccscsescococsscscssoscce Mar. 9, «.jApr. 18 
Gibraltar crorcorccrscrcorsessercorsescssssesesseree/ Vis SOuthampton... Feb. 26, w.\Feb. 26 
HLONGUIAS ccccccsceccescrsse-cecccssecsscoccocesees| scecccsscccesecscescsscesee Mar. 5, &.i Mar. 30 
via Southampton... Feb. 26, «./Feb. 26 
via France ........ Feb 24, &.|Feb. 26 
Mauritius (by French packet) .........ise...)7la Marseilles ...... Mar.17, #.|Mar. 13 
Natal .cc-cccserssscssessscsseessesersoscesscsesseeeee/ Vid Devonport we... Feb. 24, &.\Mar 15 
Ne@WIOUNUIANG ....co-ceree-reccense-serseeverseree] sccsseccencesscseresreeeee Feb, 26, &.|Mar. 9 
Portugal (by Brazil packet) ....cc.ccccesse|.coscoscecssecee-cescoscecee Mar. 9, x.' Mar. 20 
Bb Belem ...c..0.cercercorecsccncceccccscesscosee cof iS DISVERGEES cence Feb. 26, e.\Mar. 15 





























Unitei States, California. &c. (b 
Canard packet, via Cork)......-..-. t (New York) ....0.00 Feb. 26, zB} eee 
Ditto (by Cunard packet, via Cork) ...|(Boston)....2-e000. Feb. 2%, & | ove 


Ditto (by North German Lloyd's; |, } 
an ee , (New York) sevsoree Mar. 1, ! | gs 
Ditto (by Inman's packets) .....2..00«.+-| (New York) .seccoe. Feb. 24, &-} ont 
Western Coast of Atrica and Mar‘cira...| oc ccccsssssssesessrseeee Mar. 3, &.{Mar. 11 
West indies aad Pacilic (except ‘ aia 
I act ltin emma’ we cequnbedmetnananbbonsdneas WANE. 2, aM. Feb. 28 
La Guayra and Puerto Cabello ........0.0|.« ~o Mar. 4, B+) ase 
Port-au-Prince, Vera Cruz, and Tampico}. oe Mar. 9, & 
. - nace Mar. 48, B eee 
eccccce-co Mar. 2, M.iFeb, 28 
s Mar. 10, £.|Mar. 23 
wcolececcesccsenceneessensonsen =MAE. 12, &.\Mar. 9 






MAILS ARRIVED. 


Latest DATEs. 
On February 22, from Cape or Goop Hops, per Cambrian:—D'Urban, Jan. 6 ; 
Pietermaritzburg, 5; Cape Town, 20; St Helena, 29; Fanchal, Feb. 15, 
On February 22, from West Coast or Araica, per Norway :—Lazos, Jan. 23 ; Sta. 
Cruz de Teneriffe, Feb. 13; Sierra Leone, 5; Fancha! Madeira, 15. 
On February 23, from Norta America, per Rhein :— Victoria, V.1, Jan. 22; Boston, 


Feb. 11; Chicago, 10 ; New York, 12; Philadelohia, 11; San Francisco, 5; Nassau, | 


7; Kingston, 10; Color, 1; Panama, 1; Halifax, 8. 


On February 24, from West Coast or Argica, per Lagos:—Lagos, Jan. 31; Sta. | 


Cruz de Teneriffe, Feb. 16; Sierra Leone, 8; Funchal, Madeira, 17; Bathurst, 
Gambia, 11; Cape Coast Castle, 3. 


On February 24, from Norta America, per Austrian:— Boston, Feb. 12; Chicago, 
9; Detroit, 10; Portland, 12; Hamilton, 10; Kingston, 11; Montreal, 11; Quebec, 


1: ; Toronto, 10; Ottawa, 11; St John, N.B., 19. 


On February 25, from Sourm America, per Araucania:—Buenos Ayres, Jan. 24; 


Moate Video, 25; Rio de Janeiro, Feb. 1; St Vincent, 12; Lisbon, 18. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of | 
British corn (imperial measure) as received from the inspectors and ofticers of Ex- | 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week enaed | 
Feb. 19, 1870, and for the corresponding week in each of the years from 1870 to 


Lst6:— 





























Week AVERAGE PRICEs. Quantitizs SOLD. 

enling |-—< —— 
Feb. 19.'| Wheat. | Barley. | Oats. Wheat. | Barley. Oats. 
—_- —— —_—_—--— ee 

s d sd | s d | rs bshi 4qrs bsh qrs bash 
1870..cccccce 40 8 aA 2 19 10 51,039 1} 44,254 3; 5393 6 
1869..c000--.| 50 3 47 0 27 4 | 61,102 7/ 30,686 1 5.883 4 
L568 .ceresee- 72 1i 42 9 26 2 43,454 2 | 51915 4 12,296 5 
1867 ..0-20.-- 59 11 43 4 24 3 53,137 3 | 38,128 5 7.10 6 
1866 .......1 45 5 24 8 23 10 59.576 6| 58,819 2| 10.235 3 





AVEKAGES OF GKALN. 
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The following is a statement showing the quantities sold and the average price of | 


British corn (imperial measure) as received from the inspectors and officers of Ex- 


cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended | 


Feb. 19, 1:70:— 


Quantities Soild. Average Price. 
qrs bush s a 
Wrreethececcocespscscsarecescnseenaspescese 51, 039 1 SOOT EF e reo See Sees 4 0 5 
Ba LIOY ccecseveescccssesenenscseses encece 44254 3 eOOecccecccesseses 34 2 
Prerreeeete rr ey 5,393 ] secccccccccccesose 19 10 
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CORN IMPURTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Cora and Mea! imported 
into each division of the United Kingdom; and the quantities of British and 
| foreign Corn and Meal. of the same kinds, exported from the United Kiugdow, 
| ip the week ended Feb. 12, 1870:— 
} | 
‘Quantities Exported fro 
i Quantities Imported * into | the United Kingdom. 

! -—we 
| The | Colonial) Total 
| England Scotlap;| Ireland.) United |'Gritish.| and | Ex- 

Kingdm | Foreign.| portud 
cwts | cwts \ewts | ewts || owts owts | owts 
Wheat ocscrscssssveey 83889 | 57157 | 166787 | 307783 | 491} 295) = 786 
Barley .....ccccosscseees 103239 ose es | 103289 235} ws 225 
SOME waeearcemseebel 47934 Gio} [| sauna] 2027} «= 300) 1827 
Peas coccccceees| oa] | | Ge} es] “Se] “on 
SOUND .cocccasccensvancened 10429 |. oe 10429 |)... - on 
Indian Corn ..s.voe..»| 40878 98236 | 129114 || ae 1540 | 1540 
| Buck wheat eeercececess oe ove eee eee | eee o eee 
! Seer or bigg eeereeetesre ee eee eee H| eee eve 
Total of corn, ex-) | . 5 aan’ T ad 5 2 3 4799 
clasive of malt...} 292186 63337 264973 620456 | 2401 2398 
| ewts | cwts cwts cwts | cwts | cwte | cwts 
Wheatmeal orflour...| 8999} 4579) 7292 | 20869 611 £0 651 
Barley meal .......0000 2 eb oa oe eos ove oe ove 
IID cecnsuseninningl |} 620) ooo 520 | 60 ove 60 
Rye ae ae } -- eee “- } eee ooo ove 
Pea meal ..........0006 eo] ese ooo eee eco || ose one 
Bean meal..........0.» wee ove eee ooo «ile oo 
Indian corn mea’...... i 1 eee 
Buckwheat meal...... ly, io. a 
|| Totalof meal sss... 9519 | 4579 | 7291 | 21389) 671} = 40) 711 
| | ——!) ee a 
| Total of corn and) | 
meail,exclasive of 4 301705 | 67916 | 272264 | 641885 } s072} 2438] 5510 
RAGES cecusesenscenie ! j | 
ae eC 
Gra rs rs rs || ars ars 
| Malt SORT ORES Ree Eee tees eee = | = ~ 2452 ooo 2452 











fae 


*In addition to the Corn imported within the week the Account includes some 

f cargoes belonging 'o the preceding year, the particulars of which had not been 

| ascertained i» time for publication in the previous weekly returns. The amounts 

so included are as under :— 

United 
Kingdom. 

| | cwts. 

| 


SOONER EERE EEE EEE OE EEE EERE EEE EE ESHEETS SESE ESTE SETHE SESE ES ESEEESEESES 





12,034 





(| 
| COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
| The supply of English wheat on sale at Murk lane to-day was 
{| 8gain small, but quite equal to the demand. The quality of the 
; Samples was generally indifferent, and the trade ruled very dull 
at barely the rates current on Monday last. In flour there was 
| very little doing, but prices were supported. No changes took 
| place in the value of any kind of spring corn, but the inquiry for 
| all descriptions was extremely limited. Maize was dull, but not 
| cheaper. This week's imports of foreign and Colonial produce 
_ into London have ameuated to 800 quarters wheat; 2,900 barley ; 
| 6,700 oats; 110 sacks and 4,410 barrels of flour. 
| At Liverpool and Wakefield, this morniag, the wheat trade 
\| ruled very dull, bt prices were without quotable change. 
| The Liverpool cctton market during the past week has been 
| very quiet, and prices generally are rather easier. The total 
} sales have been 53,650 bales; of which the trade have taken 
|| 42,310 bales; speculators and exporters 11,340 bales. The 
imports for the weck are 38,905 bales; the actual exports 2,006 
bales; and to day's stock is estimated at 310,910 bales. Quota- 
| tions for all descriptions have declined 1-16d to }! per lb since 
Friday last. To-day the market has been quiet. Sales 10,000 
bales, at prices slightly in buyers’ fevour. 
| The following return shows the quantities of cotton imported 





|| and exported at the various ports of the United Kingdom during 
{| the week ended Feb. 24, 1870:— 
Imported. Exported. 
| Se bales 16,402 ......... 968 
PIU ciceneudinciinenteasss a” WE Kesnidane es 
SUNG OOD cccshisunpailtaliintndakiln Ee ‘decimenn 5,597 
DI iinncutetndhianiienivapionie Oe westinn 10 
{ Miscellaneous ..........0esseeeees » : SEE hensinkee 715 
Ti nidédimninnatindiaheame 43.503  ..cccoeee 7,290 
New York advices to the 24th inst, quote middling Upland 
cotton at 233 cents per lb. The following telegram is dated 
Bombay, February 19:—Cotton purchases for the week, in 
candies, 7,785. Price of new Oomrawuttee, 9 15-164, cost and 
| freight, via the Cape; ditto, 1034, cost and freight, overland. 
Ciearancrs since the Ist inst., 30,198 bales. St.te of the mark-t 
steady. 
We extract the following from Messrs W. Nicol and Co.'s 


circular, dated Bombay, January 29:—We have hada good de- 
mand for cotton in this markt during the past week, and prices 
are firmly maintained, in some cases showing an advance upon 
| our quotations of last week. Most of the cotton at present 
| arriving is shipped off at once to the steamers loading via the 
canal and overland, and taking even the lowest rate of freight at 
which engagements have been concluded, not one bale can be 
laid dower in Europe to sell at the equivalent of the quotations 


ew 
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current here. It is said cotton to arrive was Ss aaee 

d Havre some months ago 1m expectation of & » and the 
a i de in this market are to cover these 
present purchases being made See 
sales—how far this may be true we know uot, but it does seem 
rather strange to fied cotton shipping from India oo overland 
route to en-ure aloss. Fully 5,000 candirs have ; n purchased 
during the week, the greater portion however was - ; uture de- 
livery of Dhollerah at prices ranging from 275 rs to 282 rs, while 
in ready cotton the lower descriptions of Oomrawuttee cotton, | 
such as Kbandeish and Nuggur, have been most sought after at 
prices ranging from 285 rs to 291 rs, one lot being sold without 
selection at 275 rs to 279 rs per candy. In Oomrawuttee of 
good quality very little business bas been done; Akote 
free of black leaf sells readily at 308 rs to 310 rs per candy, but 
other and lower qualities do not bring more than 298 rs to 
302 rs per candy. Shipments are increasing, and with go 
many steamers coming out through the Suez Canal we 
anticipate a large ciearance next month. In parts of the 
country this year the season has been most extraordinary. | 
We hear from Hingurghat th country bas been deluged 
with rain again, and in parts of Berar, although no rain 
kas actually fallen, the weather has been very threatening. The 
Hingunghat cotton is ali damaged beyond a doubt, and much of 
the crop is entirely lost. Ovmrawuttee too we find most irregular 
in quality, and most dfiizult of sclection. Black leaf is apparent 
in most of the cotton at present coming to market, but it is pos- 
sible tne latter pickings may be better should no more rain pass 
over the district. From Guzerat the crop accounts are good, the 
weather has become very seasonable, and the worm which had 
attacked the fields in some parts of the country has disappeared. 
We h:ve samples to day of some of the first pickings of this crop, 
McCarthy ginned, and we find it is not so good as the cotton of 
last season ; it may be however that it kas been pulled to soon, 
and we quite expect to find the general ru of this crop of good 
quality. Tinnevelly—We have a telegram from Colombo, dated 
the 27th instant, quoting cotton 160 rs per candy. 

Exvorr of Corron from Bomsay to Jan. 28. 











1870. 1869. 

London.. ..... ee OD civ a 
Liverpool .....cccesseeees sonccccn EYED cnescines 27,496 
Total, Great Britain ...... 23,348 ........ 27,496 

Channel for orders ....... wewee bas cake A ie 
Continent .......0+ cesses pubhesne BOOS. ccccntece 9,986 
CE - ccitbiccacevtineeles , DATE. .caavotese 1,18t 
Grand Total...... jaaduuneanant A. oietinmes 38,666 


v 

Actual exports since last mail left, 19,732 bales. 

Messrs E. B. Liddell and Co., of Avexindria, have furnished 
the a report, dated February 11:—Since our preceding 
report of 4h inst. we have but little change to notice in the 
cotton market. The general supply continues on a very fair 
scale es to quantity, whilst on the other hand quality has of late 
increasing|y deteriorated. Business is rather quiet than otherwise, 
but prices, especially of sound parcels in each description, are 
sustained at our quota'ions: —Fair to fully fair, 123d to 123d 
per |b, c. and f.; good fair to fuily good fair, 134d to 13$d per lo, | 
ditto ; good to fine Gallin, 14d to 154d per Ib. 

Exports. 














| 
Great | 
Britain. Continent. Total. | 
bales. bales. bales. | 
From Feb. 4 to Feb. 10, 1870...... ae 2,666 | 
From Nov. 1, 1869, to Feb. 3,1870 $8,878 ..... . 116,031 | 
From Nov. 1, 1869, to Feb. 10,1870 90,25! ...... 28,446 ...... 118,697 | 
Same period 00... cccccccesees 1868-9 99,196 ...... 30,514 ...... 129,710 | 
eS: = See 1867-8 96,328 ...... 28,786 ...... 125,114 | 
— hicinidaedal 1866-7 110,918 ...... 23,991 ...... 134,909 | 
co 1865-6 72,084 ...... 18,382 ...... 90,466 
sinalteatihine asia 1864-5 130,941 ...... 24,700 ...... 155,641 


The tea mark:t has ruled quiet, and to-day priva’e purchases 
have been effected on rather lower terms. Last week duty was 
paid in London on 986,455 lbs; the exports were 87,913 lbs; and 
the removals coast wise, 738,151 Ibs. 

Sagars have ruled more active, and prices have shown firmness 
towards the close for both raw and refined goods, 

rom Hyvana to the 5th inst. we leara :—Wohat with the very 
unfavourable accounts from the United States and England, and 
what with the difficulties arising out of the buyers having adopted 
a new tare on clayed sugars, which difficulties are now in a fair 
way of being settled, the business done in this staple bas been 
toa moderate extent, on the basis of 83 rs to 8 rs for No. 

2, according to quality. The market closes dull, offers in general 
not exceeding 73 rs for No. 12, but at this rate no transactions of 
a nes have been made, and we must still quote as 
- a ae 0. 7 to 10, 20; 8d to 233; No. 11 to 12, 233 7d to 
anes a 13 to 14, 24s 94 to 25s 11d; No, 15 to 17, 26s 6d to 

¢ S45; No. 18 to 20, 283 34 to 81s 24; whites, inferior to 
superior, 31s 24 to 40s 8d, at 11 per cent, premium, f.o.b. per 
- oe dren Derosne sugars of strong and dry quality 
ae io — request for France at } rl to } rl in propor- 
ov re, - to have been bright yellow sugars for the Mediter- 
: \ ports, which being scarce obtained } rl to 3 rl beyond our 

oregoing quotations. The stock between here and Matanzas 
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amounts to 201,754 boxes, against 118,235 boxes in 1869. in 

and second hands, For Nos. 7 to 10 D.S., and 6} rs to A me 
hhds, equal to 19s to 21s 5d, at 11 per cent. premium f.0.b. per 
cwt. uscovado Sugars—Notwithstanding the unfavourable 
accounts from the United States, have enjoyed a moderate 
demand, chiefly for Europe, at generally declining rates. The 
market closes very flat, and as stecks here and at outvorts are 
accumulating, planters will most probably have to accept lower 
rates. e quote more or less nominally :—common and inferior 
refining, 193 7d to 20s 2d; fair to good refining, 203 93 to 21s 5d; 
grocery, 22 to 23s 2d, at I1 per cent. premium f.o.b. per cwt. 

Coffee has continued firm, and prices have been weil supported 
for native, plantation, and Rio. 

The following report, dated January 25, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo :—The shipping 
business of the fortnight has not shown the degree of activity 
which hid been anticipated; the weather, although now exceed- 
ingly fine, has been changeable, with frequent clouded days and 
wet nights, which have retarded curing operations. The clear- 
ances ou'ward siace our last have not grea'ly altered the relative 
position of the exports of this and the past season, as may be seen 
by the figures below. 

PLANTATION COFFEE.’ 
1870. 
cwts. 
192,379 
156 
4.329 


1869. 

cewts. 
221,007 
1,030 
2,085 


To Great Britain 
Foreign ports 
Australia and India ... 


196,864 
Native Corre. 
19,552 

2,388 
1,304 


224,122 


To Great Britain 
Foreign ports 
Australia and India ... 
23,244 84,349 

The arrivals of plantation parchment from the interior have 
scarcely realised expectations, whilst in ordinary garden sorts 
there has been a marked falling-off of transactions, and there is a 
general impression abroad that both in this and ordinary native 
coffee we are now approaching the end of the crops. ‘Lhis belief, 
coupled with somewhat more favourable advices from European 
and Americ:n markets, has tended to an enhancement of prices 
both here and in Kandy. Picked and dried native is now quoted 
at 41s 6d to 44:, sccording to quality and preparation; uopicked 
is selling at 39s. 

Rice has continued dull and inactive, in sympathy with the de- 
pressed state of the wheat market. 

Messrs Mohr Brothers and Co., writing from Akyab on 
Jan. 21, report:—Our market remains still without business, 
there being no regular supplies ye: even of Laroong rice. It 
may be that the smallness of the demand deters our dealers from 
j| bringing this latter kind, but of Nakrenzie we do not expect to 
see much before the middle of next month. A few boatloads of 
paday, both Laroong and Nakrenzie, have been brought in, but 
they are not for sele. The tonnage in and off port waiting for 
new rice consist of four vessels, together 3,290 tons register, and 
we think it will not increase much this month, so that we are 
likely to enter the season with a very moderate demand, 

Mr Helmuth Schwartze thus refers to the public sales of colo- 
nial wool :—The firm tendeacy observable on the opening day has 
become more marked as the sales have progressed, every lot is 
keenly competed for, and prices, which at first were substantially 
the same «gat the close of the December series, may now be 
quoted 1d higher for nearly all descriptions. S-oured and also 
greasy Po t Phi'lip show this advance clearly ; on the good fleece 
descriptions it is less marked,—curiously enough, for there is 
very little of them in the market. Washed Sydney and Capes, 
particularly Cape fleece, are also 1d dearer, the latter descriptions 
steniing now nearly if not quite as high as in the early part of 
the November sales. This brings the London rates into barmony 
with the prices raliog at Antwerp for Buenos Ayres wool. Cross- 
bred Poit Poillips are still in good request, but do not command 
the hizh prices they realised a year ago. It shou'd, however, 
be mentionei that though as weil got up as in 1869, they are 
gene-ally weaker in :tiple. As the total quantity for dispos:l is 
smal!, sv is the sele:tion a poor one. Most of the Port Phillip 
are medium wools; the greasy parcels seem in rather lighter 
condition than last year, and the new clip is altogether more free 
from burrs. But the growth is more or less tender in most cases. 
Of Adclaide we have seen comparatively liitie; their growth 
and charac‘er is about the same as last year, while their condition 
seems 0 newhat heavier. The Sydoey wools offered are nearly 
all from the old clip, mostly scoured kinds ofthe medium class. 
Of New Zealand there is next to nothing. As in November, so 
is the m jority of Capes now much charged with carrot seeds. 
Scoured kiods prevail as usual, and the advance in their case is 
not quite so marked as in that of fleece wvols, for which there is 
astrong English competition. The foreign trade operates vigo- 
rously, but as the sclection offered is not particularly suiied to 
continental requirements, the share taken for export will perhaps 
be somewhat smaller than usual. The sales will close on the 5ch 
of March, and be separated by an interval of about five weeks 
from the secoid series, the commencement of which has been 
| definitely fixed for the 7th of April. 
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64,052 
18,242 
2,055 
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Messrs A. C. Stewart and Co., of Port Elizabeth, have furnished 
the following report, dated Jan. 14:—The sctivity in our wool 
market, spoken of in our last report, has been checked by the 
news received per steamer Cambrian. Instead of an advance in the 
London sales, as was expected, it was found that good wools 
barely maintained their valae, and that inferior wools had de- 
clined. This downward tendency frightened buyers here, who || 
would only operate at lower prices, which holders would not 
submitto. There ha: consequently been little done, and vr ces 
will not be established till we hear of the close of the November 
sales. Our quotations are nominal :—Grease—Fall grown, ligh’, 
and clean, 6d to 6id; fine, hght, for scouring, 5d to 5$d; heavy 
and inferior, 4d to 43d. Fleece-washed—Superior, clean, long- | 
stapled, 934 to 101; good average, 8d to 9d; inferior and seedy, || 
741 to 72d. Snow-white—Prime, 15d to 164; second quality, | 
good, 13d to 141; couatry scoured ani s:edy, 10}4 to 131. 

Aonexed is Messrs Durant and Co.’s circular :—The period'cal | 
public sales of silk are concluded. The quantity offered was) 
about 1,400 bales Be-gal silk, 2,200 bales China, 400 bales Japan, | 
and 1,000 bales Canton silk, with about 18,000 Ibs Eaglish thrown |) 
silk ; with the exception of last sale these were smalier totals» 
thar. for some time past. The whole was allowed to pass with | 
comparatively little bidding. Tie general character of the sik | 
offered being unsuitable for present immedia‘'e requiremen’s, or | 
the views of holders too high—even the thrown silk seemed to | 
attract less than the usual attention; in this case it must have been | 
that the quality was not sufficiently good to tempt buyers, as in | 
the open market all first-class works are in eager demand. Tbe || 
general market is very firm, but the actual bu-iness doing is of || 
no great importance, limited chiefly by the comparatively sma! 
quantity offering. Tne deliveries are very good, although scarcely | 
equal to Jast month. 

Telegraphic advices from Shanghae to January 26th, quote | 
silk firm but less active; No. 3 Tsa!tee, 550 tael-. Settlements ‘| 
since the departure of preceding mail, 800 bales ; export to date | 
— aud Japan) from the commencement of the season, 47,000 
bales. 

Annexed is Messrs Wiliiam Moran and Co.'s indigo market re- || 
port, dated Calcutta, January 24 :—Since last mail left the), 
weather has been very unsettled, and on the night of the 17th || 
slight rain fell, followed, on the evening of the 20th and again on || 
the 21st, by unusually copious showers for this time of the yer, | 
so that it has been impossibie to continue the public sales. We || 
have consequently only the result of that beld on the day our last 
circular was printed to report, It consisted of about 650 chests, | 
exclusive of re-sales, and there was no change in prices. The | 
quan'ity sold up to date is about 67,300 maunds, which with the i 
mark MS & Co. Oomerghur, Futtehghur, about 500 maunds |’ 
shipped on proprietors’ account, make 67,800 maunds, of the crop | 
out of the market. Exports of indigo from 1st November, 1569, | 
to 22nd January, 1870 :—To Great Britain, 8,393 chests; Hacre | 
and Bordeaux, 2,478 : Marseilles, 1,025; Foreign Europe, 1,400; || 
America, 589 ; Gulphs, 1,076—total, 14,966 chests. 

The annexed is dated New York, February 22:—The tone of | 
the market continues to be strong and healthy, with ar increasing 
volume of business transacted. The late advance in cottons has 
been well sustained, and has rather ha‘ the effect of stimulating 
than of checking the operations of buyers. Further advane:s on 
some goods are talked of, but we can hardly think that such 
action would be well advised at the presentmoment. There bas been | 
no material change in the general course of monetary affairs. The 
banks are still in a plethoric condition, but have so far reduced 
the surplus of national currency as to be able to use it at regu'ar 
rates, which has removed one of the influences tending to depress 
the rate of interest. The banks have been able to more fully 
employ their large deposits, and the result has been that the rates 
on cali have ruled with much steadiness at 5 to 6 per cent. Dis- 
counts have been quite easy. There is a free demani for prime 
three to four months’ paper at 7 to 8 per cent., but the supply at 
present on the market is very limited. Among the mercantile 
banks, especially those up-tow, there is a freer demand for 
money, the natural result of the opening of the spring trade, but 
the wants in this quarter are not sufficient to produce any im- 
pression on the general tone of the market. 
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THE COTTON TRADE. 


LIVERPOOL.—Fes. 24. 


The cotton market continues inanimate ; the demand has bern 
to a fair extent daily, but free'y supplied, and the quotations show — 
a further decline in almost every description. Sea Island ha: | 
only met with slow sale, and quotations of the common and mediam | 
grades are reduced 1d per lb. Good and fine have commanded 
extreme rates. A considerable quantity has beea forwarded 
unsold, American contiaues in comparatively good re- 
ques‘, particularly by the trade, but has given way | 
$4 per ib in the middling qualities, and $4 to j4 per | 
ib in the lower, whilst ths better descriptions are little | 
changed. New York advizes to the 24th inst. quote middling | 
238 cents., costing to szil in Liverpoel 1122 per lb, by stea ner. 
For Brazil the inquiry has beea limited, and prices are part ally 
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$4 lower. Egyptian is still in moderate demand, and being 
pressed for sale, has given way 3d per Ib, In East India the 
sales bave been rather limited, and with a continued desire to 
realise, prices are fully 3d per lb lower in almost all descriptions. 

The transactions to arrive have been large, and after some 
slight fluctuations, prices close at a farther reduction. The latest 
quotations are—American, basis of middling, from any port, 
|| Jan. shipment, 11 5-16d; January-February, February-March, 
|| March-April, 11}d ; February, steamer from New York, 11}; 
|| Mobile, ship named, 113d; New Orleans, ship named, 11}d 
11 7-16d; Pernam, fair, ship named, 113d; Oomrawuttee, fair 
new merchants, via Cape, March-April shipment, 9 5-16d ; over- 
land, January-February shipment, 93d per lb. 

The sales of the week, including forwarded, amount to 53,650 
bales, of which 6,260 are on speculation, and 5,080 declared for 
export, leaving 42,310 bales to the trade. 


| Fes. 25.—The sales to-day will probably amount to about 
| 


— ee ee 
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10,000 bales, the market without change. 
_ PRICES CORRENT. 





; cm 4 oe eee 1 
Ord. | Mid. | Fair. | Good | Good.| Fine. | —Sameperiod18¢9- 
Pair. | Mid. | Fair | Good 
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tions, r ib Vojper Ib Jeiper Ib\per Ib||per Ibiper Jbiper b 
—— a ew a "a a d 4 4 a 
Bea Island ....cccceseeses| 17 19 22 25 30 48 28 31 38 
BTpland...cecerecerceeeees 103 ll ¢ eee eee eee eee ilj 124 eee 
LS SS 103 113 eee ore ooo eee i2 12% oe 
tow Oricanecccnene| 108} Wal s- | ce | ce | om l| 298] 2B | 
Pernambuco ............ ove 11g] 11%) 12 123} 14) |{ 11g} 123) 12§ 
Bahia, &C. ........0+00--- lle} 12 lig} 1g]... || 1g 144] 12 
Maranham ......s0ceses++ 11g 12} 12 12¢ 144 | 32 123 13 
Egyrtian ..... aneeien 104 | 123] 3 13 144% 10g} 13 | 143 
BMyYINe ceeceercceee aegoed ° 93} 19 1 ll 11g || 9F | 10f} 113 
W. India, &c...... - os il 12 12% 133 112 124 18 
Peravian ..ccccccoocceee..| 93) 113] 128] 196{ 13 | 139 }} 32 | 129] 133 
CC eee eee 10 10¢ 3 il 11} 10: 105 1: 
Surat—Gin'dDharwar| ... 10 10€ | 10g} ... ove int ooo 
TOACH....000 encnnnceces 8 84 9; 10 103) ll 9 10 ove 
Dhollerah .......+0.+- 8 8a 94 ; 104 9 10 ° 
Oomrawittee...c.| 8 | S$] 9F{ 10h] l0o¢| ii |} 9 | 203] ... 
1} Mangarole ....4 78) 8t| SF) 9f] ... | ss\ of] ... 
Comptah.........0-0e00+ 73 8 9} 9} 9% eee Ss oF i iow 
Madras—Tinnevelly...| ... e 94 93 ooo 10 ese 
Western .reccsccccereee| ove 8 9%} 9] ... | a 93 | ae 
| Se eeeeeeseeseseeres ere 7% 8&3; 8: 93 


PRICES CURRENT.—Feb. 27, 1868. 


goo 
Ord. | Mil | Fair. py Good.) Fine. - Same period 1867— 


r. Mid. 




















Descriptions. per lb\per Ib\per 1b per lb|per Ibjper Ib||per Ib|per 1b|per Ib 
a d da d a d d da d 
Bea Island .cccccccese| 22 | 26 | 28 | 30 | 26 | 66 23} 26 | 44 











Upland eeeerere eee eeete 8i o% 103 eee eee soe 13 143 eee 
Mobile .....cccccoseseesess 8} 975 102 eee eee eee 13 14¢ oes 
New Orleans ...0«. «0+ 8% 95} 105 } a. ove 133 | 358 | ose 
Permambucd .ccce cocce | eee 94 103 10% 104 12 13} 144 154 
Bahia, &c. ..... SS 3 9% | 10 103 | ... 13 14 15} 
Maranhazn .... | 9F | 103 | 10g) 10%] 12 144 | 145 | 153 

| Egyptian 7% 83 10; ll: 12 16 14 163 18 
Smyrna ...... 7 7% 84 8 8} 9 108 | Le | 123 
W. India, &c.. * 8§ 9 9$} 10 15 12} | 13g] 14§ 
Peruvian,....cocvs. ances ees ove 10 104 | s ° 13%} 148 | 155 
Surat—Gin'dDharwar| .. wae Se 82 84 on 124 ae 
ee oon se Be 8 8; 93 103 | TLS! ose 
Dhollerah eeerceeceees oy 8 i 8¢ S$ 10} 1:4 eee 
Oomrawnattee......... . 8 82 8% 9 103 1g eee 
Mangatole cccccscsses| *** ° st 84 pee 10 ll a 
Comptah.....cccccosees - 8 | Bt] w . | 103] 113] . 
Madras—Tinnevelly... on s 83 = = ae 5 a 

1] WReROER cemncincsasees| cee | cee i | 83 f 103] 134] w 
i| , : 7 78 74 si % s . 
| Sz 84 \ . 105 eee 

| | 





; Imports, Exports, Consumption, &c. 
| imports from Jan. 1 Exports from Jan. 1 














to Feb. 24. to Feb. 24. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
RUROTOOR ..ccececcceescnsecrenene 202639 ... 256971 ...... 16745 ... 15870 
| Brazil, Egypt, &c. .........006 149336 ... 126215 ...... 14153... 12477 
| East India, China, & Japan 51563 ... 44827 ..... « 36256 29549 
i a yen eae 67154 ... 57896 
| Stock, Feb. 24. Consumption from Jan. 1 to Feb. 24. 
i] 1869 1870 1869 18°0 
i} bales bales { bales bales 
| 282080... cvoneeess 310940 ee » 400710 
The above figures show :— 
i s Bales 
An inrease of import compared with the same date last year of ............00-006 24,480 
|| A decrease of quantity taken for consumption Of ......ccccccccscssseeseseeeseeseereeeee 11,700 
| A decrease of actual export Of ......coccccoccssersersssescsessesosovesees peeveccccconcececces 9,260 
RD SEIRNED OE ROE i enteencneneseentgneeetitnnenneentnrensrenesenneremgsengntismneneenses 28,860 


| In speculation, there is a decrease of 112,870 bales. 


The imports this week have amounted to 38,905 bales. 
actual exports are 2,006 bales. 





LONDON—Fes. 24. 


London Cotton Brokers’ Association :— 


| The market curing the past week has been exceedingly quiet, 
|| and prices, both on the spot and for arrival, show about 4d per Ib 


decline. 


Sales to arrive :—200 bales Tinnevelly, at 93d, sbip named, 
guaranteed good fair ; 100 bales Tinnevelly, at 9$d, June delivery, 
guaranteed good fair ; 400 baies Western Madras, at 83d to 94, 

! May shipment to December sailing, guaranteed fair new; 200 
pales Western Madras, at 83d, April-May delivery, gucranteed fair 
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Fair. |Good. 


The 


} Annexed is a portion of the circular issued this week by the 
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: bales Coconada, at 944, February shipment, guaranteed 
resist pte bales Saw-ginned, at 10d, Decembersailing, January, 
via Suez, guaranteed fuir ; 3,100 bales Dhollerah, at 94d to 934, 
May to ‘March shipment, guaranteed fair new ; 100 bales Oomra- 
wuttee, at 92d, February-March, guaranteed fair new ; 400 bags 


l, at 8d t , ship named to January-February shipment, 
ri Ee 4,900 bales. 


PRESENT QUOTATIONS. 







Quotations of 
Fair. 
1869.} 1868 
Surat—Sawginned ....c0e-seee} 1 8h 
Broach coc. .sceeeseeescesserseees 2 : 
Dhollerah .....0.s000. cesseesseees : 
OOMTAWULLCE .recreceereereeres . 
ManZarole ...... sesscrsereeseeees 7 : 
Comptah ..... possnnenceneonesene - . 
Madras—Tinnevel!y ..-.+.000++ ; 
Northern and Western ...... ; i 
COCOMAMA ...seceeeeererseereeees 2 3 
Coimbatore and Salem at it 
8 7 
8} 7 
goo! 
West India, CC. ccorceseessereceee = * 
BraZil.......ccccerersseerees ereseesees 3 i 
Smyrna and Greek .....ccceeeeres] oe 10 
ALTICAN .ccccccccccccccces «+: s0000 well. a 104 9 
Australian and Fiji.....eccseeees| + ° lj 8} 
Do Sea Island kinds ......... ss oe 
Tahiti ......cccccsccccsccsesseccccsceses| cs 235 18 





imports, DELIVERIES, AND Stock or East Lnpia, OBINA, AND JAPAN 
Corton in Lonpor, 


Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. = Japan. *Total, 
bales. _ bales. bales. . bales. bales. 
Imports, Jan. 1 to Feb.24,1870 1547 .. 9297 2360 ss 5844 oe cee eee «19717 
——- 
—-? = 1869 499 eee 45847 o 1090 ooo eee eee 48879 
== a= 1868 2305 eee 17322 eee 5053 eee oo | 8=— one 28091 
eee 
-_ —_= 1869 2390 eee 75423 eee 16218 eee oo 86 eee 98294 
_ _ 1868 3318 ... 37055 coe AZL12 we. 279 «2 55154 
Stock, Feb. 24, 1870....cccccssoree 55632 soe 37986 14142 .o S217 wee ee coe 72863 
_ 1869 eeeeceeseees 1465 eee 73049 ose 18670 eee ee eee 95814 
- 1868 eeeceveeeeee 3808 ee 48602 eee 18456 eee 52 eee 76974 
* Including other kinds. 
Corron AFLOAT TO EvROPE ON FEB. 25. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1870, 1869, 
From bales. bales. bales. _ bales. bales. bales. 
Bombay SOOT CeCe eee eee eCee 387 eee 58767 eee ee eee 5011 eee 64165 eee 123517 
Kurrachee sorceeeeecseces 714 ace 2706 see 8 6e8e eee «eee 3420 00 676 
Madras ..... eceecetescess 11188 see 2293 eee eee = eee 1267 eee 14748 ... $2804 
Ceylon and Tuticorim 13459 .. se sen ene cee nro coe USED one © 20997 
Calcutta eeeeeerceveseeces 2345 .6 11680 ... -- 6688 150 soe 14175 se 3081 
1870 Sees eee cere ceeeeeteseeoe 28093 soe 75446 eee - ef 6428 soe 109967 eee ooo 
1869 cocerecesssceseeererses 54090 see 123977 2. 2456 cco 9052 ove coo coe «189575 





NEW YORK.—Fesroary 11. 


By special telegrams received by us to-night trom each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Feb. 11. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 98,544 bales, 
against 104,601 bales last week, 104,772 bales the previous week, 
and 98,851 bales three weeks since, making the aggregate since 
Sept. 1, 1869, up tothis date, 1,933,834 balee, against 1,526,603 bales 
for the same period in 1868-9, being an increase this season over 
last season of 407,231 bales. The exports for the week 
ending this evening reoch a total of 63,188 bales, of which 
52,679 bales were to Great Britain and 10,509 bales to the conti- 
nent, while the stocks at all the ports, as made up shis evening, are 
now 533,088 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 


season, as telegraphed to us by our own correspondents at 
the various ports to-unght:— 

















































Exported to Stock. 
. “sane Total | Same mae 
Week ending Feb. 11. Great Conti- | this week 1870 1869 
Britain.| nent. | week. | 1869. : 3 
Mow Orteans pivetesesishenunuiapinie’ 21775 5826 | $1601 | 25991 | 224727 | 154047 
“eaten notedppossadvecpecsnieessecess 11261 1191 | 12452 fs 65232 | 60333 
Seeaeeh OO reeevevecccscssccsosceses eve 9 9 3186 24261 21804 
Texas eeereee POPs eeeeereeseenes eee ae 68606 61611 
oo Yeak wtetsovvcsecesceccters ecoees| 10112 4745 40703 13586 
All other poris .. seeeseernnensnsens| — SILOM 993 4029 | 79559 | 77123 
BE POTTS ccunscsccncecoene eees 430 2190 55 30000 18891 
Total Se oe = 
SPS ROLO Es teeeee See eeeeees 52679 105¢9 63188 533088 407395 
Total since Sept. i. ‘iianaiiene | 6°6787 351197 1037914 a a ae 


















From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 25,182 bales, while the stocks to-night 
= 125,693 bales more than they were at this time a year ago. 

e following is our usual table showing the movement of cotton 


= — rts from September 1 to February 4, the latest mail 


e do not include onr tel “2. sonnet 
ensure the accuracy or obtain the iibasmanep nao telegraph. 
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}{ Charleston... | 170392, 135175) 45039} 1825, 5225) 
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and Exports of Corros (bales) since Sept. 1. und Stocks on hand. 





, 








France. 





ee 


, 596565 111890 
seeeeeees 220637, 163123 73058 10499 





99403, 404592} 78519) - gao4s 
11365) 94832) 25991) 73524 


| 9al ; 
2 52089} 99093! 22318 
Savannah ... | 352957) 250214; 115921) 25129 7370, 148430) 141873! 68452 

4 


esecreees | 134049) 90572 397 1545 70S0 $380; 29123 47182 
New York ...| 62999 52372) 157086,  s¢14. ae 201793 
| g 
' 





seercee | 14824) 11621)... ie oJ 73541 
N.Carolina ...| 42989) 27887 


50, 41074) 1ses 
on 6245, 130532) 8213 

| 13670) | 18000 
Total ths year |1835753) ... | 634108 159412! 18120¢) 974726] 551239} 551039 
Tctallastyear 


Virginia .... | 144990) 100185! 6245 
$4452) 45845, 3645 


eee 


50 = 





a —_-_——=- ———— 
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|1473559' 430811| 142832 120040| 702683) 536188) Soane2 

Tue market the past week has remaived dull, aud prices have 
yielded slightly under the influence of the continued large receipts, 
which have also resulted ina pretty general giving up of the 
smaller crop estimates. Still holders have shown great confidence, 
and although the demand has been so extremely light the offerings 
have not been very free, especially of the better grades suitable 
for spinners use. This tendency to coatinued firmness among 
holders was increased by the more favourable Liverpool advices 
the middle of the week. The only change in prices was on Mon- 
day, when all grades fell off 3: until to-day, when uader the pros- 
pect that the week’s receipts to be made up to-night would show 
a liberal total, ordinary and good ordinary fell off 4c, and the close 
was heavy, although the sales are larger than any day this week. 
For forward delivery there has been much less doing than for 
the previous week, and prices have continued to give way. To- 


day, however, there was more activity at a slight improvement in 
rates. The total sales for immediate delivery this week foot 
up 11,155 bales (including 436 bales to arrive), of which 4,558 
bales were taken by spinners, 2,039 bales on speculation, 4,007 
bales for export, 550 bales in transit, and the followiug are the 
closing quotations :— 






























Upland and | New 
orida. Mobile. Orleans. Texas. 
ove c c ¢c c c :@ c @ c 
AMATY..0..0ce0sescceceereeesPOr 1D 223 @ eee 223 22 ere 23 eee 
Good ordinary ...c.c.csceoeceee ee a kA” of «Lae. 
Low middling ........... cane wove] BA see | DAE one | 25 ae | BGR ane 
>> tel Se ot EG oe 1 nen 1 








The exports of cotton this week from New York showa decrease 
over last week, the total reaching 6,347 bales, against 11,884 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction siace September 1, 
13869; and in the last column the total for the same period of the 
previous year :— 

Ex?orss of Corton (bales) from New York since Sent. 1, 1869. 


Same 
time 
previous 
year. 















Liverpool........c.ccecerescsssersceess 


119472 
Other British ports ........... eves 














2377 
Total to Great Britain......... 157086; 116188 
BVTC ncccocccrscccscccecveccces coences 121849 
Other French porisS .....scessess- ad 
Total French .....s.ccsceseeseeses 121849 
Bremen and Hanover ...........- 22748 
Hamburg........eceecceseeeee eecbvoud 13728 
Other ports........+. eereccceeeeeesooe 298 
Total to North Europe......... 36774 
Spain, O.erto, Gibraltar, &.... 2498 
All OCRETS cccccccccccccccccesoseeeses 328 
Total Spain, &C......0.000 “ania 1809} 2826 
Grand total...........0cesesseesee 3] 1188s] 6347 


202793} 175160 


The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :— 














New York. Boston. (Philadelphia Baltimore. 














Receipts from— This | Since} Tois | Since} This | Since} This | Since 
week. |Sept.1.| week. |Sept.1.| week. |Sept.1.| week. |Sept.1. 
New Orleans.es......csceeeseereeees 1673, 45111} 1531) 24129) ... } 70 
ER o-| 3904) 29624) ... | 617] w- wre | ove 
Bavannald o...00.0eceeeeee entumneid 2973/210578) 2314; 11728} 693 455} 12134 
MOBO. cccccccecccrcoccccsscrceecere] coe | 11313} 806} 3576) ... Es 
Florida .......0+ ali acceameaenil 1} 4485) ... a oh a kau 
South Carolina ...coceesesene) 2564) 80162)... 2912) 366 402) 11038 
North Carolina......sceccescosevees) 102i} 52890) ... 41 37 | 2577 
i Ce esses} 3341) 69905} 1059) 25074) ... 1175) 26042 
Northern Ports... ..cssrcossessesss 2v} 3848) 1572) 329¥3) ... c= 144 
Temnessed, ECy ..cccccccceccocceeses 3870) 66900} 1069) 13686) 800} 10923) 1640) 13362 
PI ciiciticseesictvnssscbecsioves a2 659)... 96] .. a ia 6 
ae ee | ee | ee | ee | 
Total this year......cecsssessee} 15167}449479} 8431}115951) 1896 3672) 65373 
Total last year......... — 25130} 121730} 12300}i20-61] 196% 1921) 47643 








—New York Commercial and Financial Chronicle. 
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The following are the figures showing the receipts and exports | 
of cotton for the week, received by Messrs Stokes and Coe. from | 
their New York correspondents :— 
1870. 1869. 1363. 
Bales. Bales. Bales. | 
Week's receipts at all the to Feb. 19... 
Week's exports to Great beescescesccscesce 6 HE OU ccccee 
Week's exports to the Coutinent ...... ss» 
Total week's @Xports .....0ccescccerssrecreeereseres 65,000 2.2.46 
Total receipts at all ports since Sept. 1......... 1,999,000 .... J 
Total exports to Great Britain, ditto............ 741,000 ..... - 519,000 ...... 665,008 
} 
| 


Total exports to the Continent, ditte...........6 369,000 ...... 279,000 ...... 279,000 
Stock at ports . 630,000 ...... 415,000 ...... 347,000 


New York, Feb. 23.—The four days’ receipts of cotton at all 
ports are 44,000 baies, against 52,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were 55,000 bales. Exports to Great Britain, 20,000 bales; 
exports to the Continent, 4,000 bales. The quotation for middling 
Orleans, laid down in Liverpool, with all charges, is 11}4 per lb; 
middling Memphis, 11jd per lb; middling Savannah, 11}d per |b. 
Tne above quotations ali include an allowance of 6 per ceat. for 
loss in weight. 





} 





MARKETS IN THE MANUFACTURING DISTRICTS. 
Rather more quietness has prevailed throughout the manufac- 
turing districts, though employment has coutinued good. The 
demand for Manchester and Bradford goods bas not been active, 
but no quotable change has teken place in prices. 
bave changed bands to a fair extent on full terms. 
have ruled steady. 
MancuesteEr, Feb. 24.—Since our last our market has relapsed 
into extreme inaction, and in no department of business has the 
transactions been enough to test prices, which ars nominally un- 
changed; in reality however they are slightly in buyers’ favour 
whenever they are put to the test by a direct offer. There is no 
feature in the market to refer'o except what we have already 
mentioned, viz., extreme dulness, and prices tend towards in- 
creased ease. 


Hardwares 
Coal and iron 


CompaRaTIvVE STATEMENT oF THE Cotrtow Traps 


| 
| 
| 









































Price | Corresponding week in 
Raw Corron. Feb. 24, ; 
| 1870 | 1869 | 1868 ) 186. | 1866 | 1865 | 
i -_— —$—| 
sd sdisdisdisdisd) 
Wee O tenrenenninne sper Ib} O 11g; 1 04) O 10¢) 1 25 1 S}L 9 | 
Ditto, good _—— oeereee Percceseceere res eres eee - eee 1 33 oo | - 
Pernambucofair........+++ vcnlintesshailtel mienneedes 0 11} 1 03) © Log} Ld 2i) 1 8) 1 6h 
Ditto, good fair .......00.000 tometncen D 6 th Og 61S 8.13 O82 7 
Ko. 40 Muze Yanu, fair, 2nd quality ..... 1 3g}1 3/1 2)1 7/2 3/2 0 
No. 30 WATER Twist, = dittO —seosseeel 2 4 [2 Fi L LLL 7/2 Bz o 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz} 6 0 ) 6 14,5 103/7 4$)1) 14,9 3 | 
@7-in, 72 reed, ditto, ditto,5Ibs2oz) 710g} $3 0/7 43) 9 3 [Ld 45/12 0 | 
89-in, 60 reed, Gold Ena Shirtings, 374 1 
YAFAS, BIDS 4 OF......cccererserreccseseevees| LE 1g [LL Sil 0 /12 6 |I7 3)16 6 
40-in, 66 reed, ditto, ditto, Sibs 1202; 12 6 [12 G6iLL 7i}i4 9/19 O18 6 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 6 |13 6 |i2 10j/I7 0 [21 0/20 6 | 
89-in, 44 reed, Red End Long Cloth, 36 
Wards, 91DS .....0.0+ seereree--seereesecsevere} 11 0 |10 74/10 0 lie 315 Oj14 0 





Beaprokp.—!'ne wool market 1s rather more cheeriul, Spinuers | 


are looking round and operating to a very small extent for imme- | 
diate consumption, The demand is principally confined to rhe | 





better classes of wools, including lustre and demi-lustre. The 
continued firmness of staplers still forms an obstacle to business. |} 
There is no material alteration in the worsted yarn trade. Loquiry | 

| 





and offers are stili made in both single and twototd yarns, and in 
the counts mostly in favour of late, but with comparatively few 
traasactions. The piece trade remains equaily languid. 


CaRpirF.—Business keeps tolerably good in the steam coal 
trade, the requirements of foreign buyers being slightly in 
excess of the corresponding period of last year. At the iron 
works the rail mills are kept on full time, there being still some 
old contracts not completed. Home business remains quiet, 
buyers not having yet commenced to give out spring orders. Tin 
plates are selling more freely, with prices firmer. 

LeeDs.—There was a fair average attendance of buyors in the 
cloth-halls, and rather more business was done, In the coloured 
market tweeds and meltons were in rather slow requ:st, and the 
chief business done was in plain cloths and fancy coatings, both 
those wholly made of wool and those which are cotton warped. | 
In the white market hair-lists of good quality and medium 
diagonals sold to a fair extent. There was no reportable change || 
in prices. 

Kocupate.—There was a good attendance of buyers in the || 
flannel market ; rather more business was done than last week, |; 
and late prices were obtained for both piain and faucy goods. A 
moderate business was also done in Yorkshire goods at late | 
quotations. 

Berrast.—Flax—During the past week markets were mode- | 
rately weli supplied, a quiet demand generally existed, and prices, | 
in many cases, were again reduced. Yaras—A limited demand 
has prevailed on home account. Increase in stocks still exists ; 
spinners seem anxious to sell consequentiy somewhat lower rates | 
would new be accepted. Handloom linens (»orown)—Demand | 
quiet for heavy linens, cambric and linen bandkerchiets, and cloth 
for dyeing aud Hollands. Stocks have increased; prices tead 
downwards. Powerloom—Inquiries not numerous, nor transac- 
tions extensive for either light linens for bieacting or heavy 
linens ; prices somewhat lowe. Dieached aud finished linens— 
In home trade ransactions a steady business may be reported. 
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Donpse.—Flax on the spot contioues to be in demand, as the 
continuance of severe winter weather confirms the spprehensions 
. a very late opening of the Baltic. The stocks remaining in first 


—. tiny, ge 


hands are now reduced to a very low point, and are firmly hed 

for full prices. Our market is now very bare of good tows, end 
‘for such parcels as remain full prices are wanted, but the demand 
| has lately fallen off somewhat. Jute bas been quieter, and some 
| abatement on the highe:t prices lately paid would probably now 
| be made were buyers to come forward. Ina the yern market there 
has been little change during the week. The demand for flax 

arns is not very active, but prices are maintained, while tow 

inds move off freely, and the market for such is buoyant. Jute 
yarns are also in steady demand, and very firm. For linens the 
| demand is scarcely so brisk as it was, and new orders do not come 
| in quite 80 freely. For jute fabrics the demand continues ex- 
tensive. 














CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. _ 
| | New York, Feb. 11.—The market the past week has been quite 


| 
| 


i 





unsettled, and the business ineonsiderable. Flour has arrived in 
_ but moderate quantities, and the demand for the trade has been 
| fair, but the decline of our flour in Liverpool to 193 6d per barrel 
|| brought the shipping demand to a stand-stiil, except at some de- 
| cline. A partial decline in ocean freights favoured buyers for 
|| shipment, but it was necessary for holders to give way 10c to 
|| léc per barrel to effect much business. Holders however have 
|| generally :emained firm, and the export business has been limited 
'| to a few lines at $5 to $5.10 for fair extras. The movement 
|| in bakers’ brands between $5.50 and $6.50 has been very good. 
| Southern flours have been in moderate demand for the West Indies 
\\ and South America, with some inquiry for home use. At to-day’s 
| mat ket there was more export demand, and low grads were 5cto 10c 
better, though some common extras still sold as low as $5 for export. 
| Wheat has ruled dull and drooping. The Liverpool market has 
further declined, and ocean freights have been more steady. 
Shippers have consequently not been able to do much, but the 
small receipts at the Western mark: ts, and the obvious liberal 
watts of foreign markets, cause holders to offer sparingly. At 
to-day’s market, with favourable advices from Liverpoo!, the 
market was firmer but not active, because buyers could not go on 
without paying a considerable advance; No. 3 spring sold at 
| $1.13; prime No. 2 spring, $1.18 in store, equal to $1.20} deli- 
vered; and amber win'er, $1.28}. In corn we notice a better 
|| supply of new from the South, which, about meeting the wants 
| uf buyers, have caused Weste:n to be neglected. There have 




















|| been some sales of old mixed at $1.04 to $1.07 in store and afloat, 
'| and new ditto 88c to 92c, but the bulk of the business for the 


| past few days and to-day was in Delaware yellow, at $1, and 
_ prime new Southern wh'te sold at $1.05. 


Grats “in Sient,” Feb 5. 























Wheat | Corn, | Vals. | Barley. 
bush. | bush. | bush. | bush. 
In store and afloat at New York..........c0000++- 8,402,638] 534,003) 1,199,672) 322,125 
Ren 90060 Gh BOREAS ccccaccnsecsccnccncenecesensescnses 691,848 5,200) 147,600 $9,620 
| Im store at Cricago.......ccccecseesseseccecsecsererees 8,254,926) 561,124) 940,723; 293,728 
\ In store at Milwaukee ......cccccccccccccsescssesess 2,057,000 2,164 47,180)! 14.056 
} Im store at Tolede ccccccccccsccccccesccccccoeses eocees] 389,892 86,389 71,194 41 244 
In store at Detroit ............-sesessersserseeeeeerees 71,91 1,595 11,106 «896 
| Un store at Os wego............cccsersseresesessesseess 550,900} 120,900 2,500) 30,600 
| In store at St Louis .........ccocccsecsecccereseee 167,34: 16,122 7,558 9,500 
Rail shipments from Chicago and Milwaukec 
| «and Toledo for week .....c.cccceccesescssesceeees 103,177} 178,461 40,06 6,751 
| Total in store and in transit Feb. 5 ............ 10,688,731) 1,543,358] 2,462,902! 825,520 
i] a — Tan. 29....00c0000. 10,920,55*| 1,465,124) 2,417,245) 928.341 
a at“) SOR ccccascenel 10,683,341] 1,367,429] 2.421/141) 1,065 028 
| — -- DAR. Ubseccececeree 10,544,619) 1,5:8,192) 2,384. 459| 1,038,.60 
_ - Mis. Mnsvennsesin 11,340,438) 1,576,859] 2,452,290) 856,361 
| —- — SAB. Liccererecces }11,348,83¥) 1,675,38:] 2,832 290) 1,425,553 
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LONDON MARKETS. 





a marked relapse in tone, though prices have remaiaed without 

quotable variation for both English and foreign produce. Not- 
| withstanding the continued diminution of tue stocks on hand, 
| millers have shown no disposition to operate beyond their imme- 
| diate requirements, and the sales have consequently been of quite 
| a retail character. The fact of the holding of English wheat 
{| being large for the time of year, while the quantity of 
{| wheat afloat—which may be estimated at 600,000 quarters— 
|| is considerably above the average, has induced the belief tbat 
|| prices must yet further recede. Nevertheless, the altered 


| With the return of milder weather the wheat trade has +uffered 
' 


i 


{| position of the trade is somewhat in favour of an improvement in 
}| tone, though the heaty available supplies will certainly prevent 
|| any important rise in the quotations. Much has been written 
| about the probable operations of speculators should the price of 
| wheat undergd another decline, but it is not very evident tbat 
| wheat affords a good opportunity for speculation at the present 
moment. It may be observed, however, that the quantity of 
really good produce on hand is comparatively small, and prices 
\\ of fine-conditioned wheats are likely to be maintuiaed. 
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n no feature worthy of prominent notice in the 
aman ao Sound oats have ruled scarce, and have com. 
manded full prices. Beans and peas hove met a dull sale on 
former terms. In flour there has been very little doing. 

On the Continent there has been very little inquiry for wheat 
on English account, and prices are relatively higher than those 
current here. In America a decline in ocean freights has favoured 
shippers, and the exports from New York have con'inued, 

Mr George Dornburch thus reports the state of the floating 
grain and seed trade : ~ Only 26 grain and seed-laden vessels have 
been reported arrived at ports-of-call this werk, viz., 4 wheat, 12 
canize, 1 barley, 1 rye, 7 cotton-seed, 1 valonea. The floatin 
grain trade has been quiet. Wheat sl.w to sell. The few sales 
made were at about last week's rates, but the tendency during the 
last few days has been in buyers’ favour. Maize has also been 
difficult to sell at about 6d under last week’s rates. For barley 
the late reduced prices have been supported. Rye steady. The 
reported sales are as follows :—Wheat—18 arrived cargoes; 
Berdianski, 37s 94 and 38s 6d; Marianopoli, 378 9d to 38s 6d : 
Yeisk, 37s 3d; Nicolaieff, 37s 6d to 38s 9d; Odesse, 37s 6d to 
383 6d per 492 lbs. Maize—7 arrived cargoes: Odessa, 268 9d 
to 27s 3d; Galatz, 278 6d per 492 ibs; Wallachian, 278 144; 
Danubian, 253 94 to 27s 3d; Venetian, 26s 3d per 480 Ibs, 
Barley—4 arrived cargoes: Rodosto, 20s ; Marianopoli, 21s 3d; 
Taganrog, 213 3!; Ibrail, 22s 3d per 400 lbs. Rse—l1 cargo 
Gelatz, on pussage, 28s 6d per 480 Ibs, Linseed not materially 
altered, though prices are rather in buyers’ favour. 2 cargoes 
Azow off the coast has been sold at 56s 9d and 57s; 1 cargo St 
Petersburg, to be shipped, 56s per 424 lbs, A.T. ; 300 tors (2 lots) 
Patna, arrived in London, 60s per 410 lbs, A.T. Rapeseed— 
Spot scarce and firm. Di:tent seed is obtainable 2s to 33 below 
prices of spot seed. The reported sales are 150 tons (2 lots) ; 
yellow mixed arrived in London, 68s and 693 per 416 los, A,T, 
Cotton-seed is slow to sell, at 23 64 to 5s decline. 1 cargo off 
the coast has been sold at 8/ 17s 64, and 1 cargo, shipped or to be 
shipped, 8/ 12s 6d per ton. 


Sup ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Flour. 
qre. qrs. qrs. qrs. sacks 
Englisch & Scotch 1870 eeecee 1590 eeecee 1080 seeeee 1050 seeee. eee 
Irish esr eerece secee tee eeecee see eoecee eee rere eee tees ose 
Porelge corcese coo 860 ceorse 2000 ccvcce cco ences 6700 we {LEO 


4410 Uris, 


PRICES CURRENT OF CORN, &c. 











. s 8 8 
Warat—English, Old white.....0 .. se , OATS—English, Poland & potato 25 27 
TOdesescceve oo + aie | — ‘white, feed 023 26 

English, white, new...........0.0 42 45 _ Whalr ceccccccsvocssé cos one 
SL NET sscctcicevenseanb 40 42] Scotch, Hopetown and potato... 26 28 

Danzig and Keuigsberg, high — Angusand Sendy eovcecece 2 2 
IE acastentecmsdantiens ietenninet 48 52 = © GOGRTIOM cic.cecccccecessaceee ae | 
— _ ~wuixed 44 45 | Trish, potato oe a eeeeenseeeoesoees * ose eee 

Rostock and Wismar, new &old 46 950 | oom WF PNUD GHEE codccscotcasdencée See ove 

Stettin, Stralsund, and Wolgast 45 48; — Back eee 

Danish, Holsteir, & Brunswick ...  ... | Damlshr ..c.cccccoccescccccccccsvecceccos 20 

St Petersburg, soft...per 496 lbs 41 42) Swedish ... i 20 

Common and Sursk ......c0ccceeee 68 40; Russian ... eee 19 

TEMRBAID cccccerenccnnsnsassorsvncenets eee ean MID tenthentinnicd eee 20 

Marianopoli and Berdianski... 40 1} Dutch and Hanoverian ovee 20 

Odessa and Sea of Azoff, soft, POU SIE. sicocccovncecadbcovsbbase 35 86 
OE GOB TES cco. coccsesetetsccccesee 59 40 Tares—English, winter...per qr... 0 

AUSIFAlIAN ..ss00e0. seeseeree: eerveeee 47 48 Foreign, large, spring .......00 oe 82 «45 

Bakter—English malting, new 34 33 ) IypiaN Corn, per 480 lbs— 

Scotch MA'ting .rccecersove oe ve St 36! American, White .....ccccscccccee coe ove 
m= istilling.........ccrserscere ore ove _ yellow and mixed... ss. sss 
= BTINAING......cereersevereee + «| Galatz, Odessa, and Ibrail, 

Foreign malting ......ss-recse00 39 «35 | SIE spsxninscnsinssinsendunhnenssia 26027 
— distilling, per 482lbs..... ... | Flour, per 280 lbs—Town made 
a 26 «(97 | delivered te the baker .....0.00 s+ 45 

Odessa and Danube, per4U0lbs 22 23 | Country Marks sevcccesceseseseseees 27 «630 

BEAMS—Enghish ....sccocvsrsssssvere 32 BS | HUMRTIAN secececeesecseececcccccccs, 50 (56 
Dutch, Hanoverian, and French 34 36/| Australian ......cc-......c...c.,, ace oe 
Egyptian & Sicilian, per 480 lbs 536 37| American and Canadian fancy 

Peat—English, white boilersnew 36 38 brands per 196 1bS..s.000000eee00 23 «24 

— grey, dun, and American superfine to extra 
ae seeseeeeesee oe . | superfine eeerececoees peeeeee teeceee . 21 23 
. - WC. srvrersisserseere ove +» _ American common to fine ...... 20 21 
oreign, white boilers...... 36 ©=58 | OaTMEaL—Seotch, fine per ton £12 12} 
-_ feeding ee eeeeeeeees 35 36 _ _— ; round seecccese 12 124 


ns 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF TuIs Day's — SEE * PosTsoRIPT”. 
= 5 NCIXG LANE, Fripay MornNING. 
SuGaR.—There has been rather more inquiry from the refiners at the 
ponent decline, and several parcels of low descriptions have changed 
ands, chiefly Manila ; but the market has continued devoid of 
Se Transactions in West India have amounted to 1,553 casks 
as ree days, including crystalised Berbice by auction at 39s to 41s. 
ll quotations of Mauritius are more readily saleable. There has been 
— little speculative demand, based upon the prospect of the duties 
sing altered. Manila continues to be delivered more largely than 
—_ — refiners, and the stock is nearly on a par with that of last 
_ av the same date. The clearances of most other kinds are less 
usual, owing to the reduced rates of late, Stocks of West India 
= small, but amounts may soon be expected. 
a > ie partly sold at 433 6d to 45s 6d for grainy white 
a a. - at 12s duty. Privately several sales have been 
= ai y at 3/s 6d to 39s, soft brown and yellow at 28s 2d to 
M nll : 
oss —* ea an bags have sold privately, chiefly soft Date brown, at 
ca eas 5° some parcels of soft quality of the Aska mark at 30s 
Ny, 8; and 600 bags Jaggery at 24s 6d. 
atal.—300 bags sold at 31s to 33s for brown qualit 
Manila—About 32,000 bags have chan 4 heme 
25s, clayed at 28s 6d to 31s 3d. Prone eee) VO 
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—516 casks Cuba by auction partly sold at 33s 6d to 
35s 6d, and business done by private contract at 34s to 36s per cwt. 
Several parcels of beet sugar have sold for arrival. 

Refined.—The market exhibits less depression than of late, but is not 
at all active. Dry goods quoted 4s 3d to 45s 6d for common to fair. 
Prices are more in demand. 

Mo.asses. 


—The only business has been 40 punch i 
lds 6a to 156d. ores 

Rum.—The market remains steady, but the sales during the week 
have been upon rather a limited scale. Demerara quoted 2s ld in 
puncheons, and 100 puncheons Cuba at 1s 103d proof. No business 
reported in Mauritius. Some Jamaica has sold at 3s 4d to 3s 6d per 
gallon. Supplies of the latter are moderate. 

Cocoa.—There have not been any public sales this week, and the 
business is restricted to small parcels in second hands. Guayaquil re- 
mains quiet. Owing to the very late arrivals the stock of colonial is 
further reduced to 7,058 bags, against 11,600 bags last year, and the 
excess in foreign is now only 900 packages. 

Corrrer.—The public sales have beer small, nofurther arrivals having 
taken place, and the recent interruption to navigation has interfered 
with the export deliveries. The stock at this port is about 3,800 tons 
more than at the corresponding dates of last year. A better demand 
has prevailed, with advanced rates current for floating cargoes. One of 
Rio has sold at 48s for a near port, one of Bahia at about 46s, and 
one of St Domingo for the Mediterranean at 57s 3d. A few parcels 
of plantation Cevlon have changed hands by private contract at full 

rices. About 1,000 bags native sold afloat at 59s to 59s 6d. 248 bags 

India, chiefly native Cochin, sold by auction at 57s 6d to 65s 6d. 

410 bags Singapore part sold at 58s for greenish Bontyne. Low 

quality bought in at 42s. 433 bags Guatemala sold at 57s to 64s 6d. 

701 bags washed Rio at €1s to 69s. 383 bags ordinary Santos were 
taken in at 44s to 45s per cwt. 

Txa.—The market has been exceedingly dull, as the trade restrict 
their operations, and there is a very large quantity in first hands. At 
the public sales of Indian on the 22nd inst. and following day, Assam 
Company’s tea sold with difficulty at a reduction of ld, and other 
growths went flatly at 1d to 2d decline, excepting for common to 
medium broken leaf, which supported the previous value. Of 5,748 
packages 1,000 seld previously. 

Ricz.— General depression prevails in this market. Privately the sales 
have been small, including 1,000 bags Ballam at 8s. Of 2,345 bags 
Rangoon by auction a portion damaged sold at 7s 9d to 8s 6d, and 
about half of 5,961 bags Necrancie Arracan at 63 to 8s 4$d per cwt for 
damaged. 

Imports and Dextverties of Rice to Feb. 19, with Stocks on hand. 
1870 1869. 


' 1868 1867. 
DRAIN soceitscennericoesermneein wiht. Ge «a ea Ge ww 

IAD ccnnctinsesisvennsdieimneamnnnes 6260 ... S160 .. 7219 .. 63860 
TRIE ciniacenaticitinataenbinintctapicnineveiin $7940 .. 34070 ... 17580 ... 24150 


Saco is quiet. 270 bags sold on former terms. Small grain, 17s 6d. 
260 boxes taken in at 19s per ewt. 

TaPioca.—There is some inquiry for Penang, with sales at 2}d to 23d 

r lb. 
"Gem The business has been chiefly restricted to the publie sales. 
Common black pepper has become quiet. 1,708 bags Penang by auc- 
tion partly sold at 4$d to 44d. Of 470 bags Singapore, a small portion 
found buyers at 53d, being again higher through scarcity. White 
has been in demand at easier rates. 738 bags Singapore by auction 
two-thirds sold at 63d, and 58 bags good Penang at the same price. 
Pimento steady. 339 bags sold at 23d to 23d, with very low at 2d. 47 pack- 
ages nutmegs were partly disposed of on former terms: 118 to the lb, 
1s 9d; 92, 2s 1d to 2s 2d; 83 to 85, 284d. 8 cases mace of old import 
were bought in above the value. 50 bags Zanzibar cloves bought in at 
3id per lb. 100 bags African and 206 cases Cochin, the latter chiefly 
wormy, were taken in above the value. 80 barrels Jamaica realised 
steady prices, and part sold at 40s to 52s per cwt for ordinary to mid- 
dling quality. 

SaLTPETRE.—The market is firm, and a few sales have been made at 
extreme rates, chiefly for cash or short prompt. Bengal, refraction 14} 
to 74, 228 to 22s 9d; 53 to 4}, 233 3d to 23s 6d. About 2,200 bags 
sold. 30 tons reported for arrival at 23s 3d por cwt, usual con- 
ditions. 

Iuprorts and Deiverigs of Sattpetre to a we Soeete on hand. 


1870. \ 18,7. 
Tanported .....0rcccsccsorereetOMS 1130 ... 735 os 1160 .. 1135 
Total delivered ....cccccscoseees © §«—$2040 co 1560 wo 1570 .- 1780 
FERRE ceennccnsnconsvcncnenentencessce SS a ee! ee 


CocHINEAL.—At the public sales on Wednesday, 1,788 bags about 
half sold, chiefly Teneriffe: silvers, 2s 8d to 2s 10d; blacks, 28 8d to 
2s 11d; good to fine shelly, 3s to 3s 8d. Honduras: silvers, 2s 8d to 
2s 11d; blaeks, 3s 4d to 3s 5d per lb. These prices showed little 
alteration from the last fortnightly sales. 

Orger DrysaLtery Goops.—Gambier continues firm. Cubes sold at 
20s, and 2,000 bags by auction were taken in at 21s. Block quoted 
17s 6d to 178 9d. Cutch remains quiet. 30 bales Bengal sufflower 
were chiefly taken in. Of 2,449 bales Bengal turmeric a portion sold 
at 21s to 21s 3d. Cutch bought in at 25s 6d to 26s 6d per cwt. 

INDIARUBBER.—Fine Para quoted 3s 3d to 3s 4d, East Indian 1s 8d 
to 1s 9d per lb for the better qualities. The market is now quiet. 

SHEtLac.—The late advance has brought forward sellers, and 1,446 
chests by auction about one-third part sold at 5s to 7s under last week’s 
rates: Orange, 90s to 107s 6d; very fine, 120s to 122s 6d; button, 
89s Gd to 101s; good garnet, 90s; ditto run and blockey, 80s 6d 
to 85s 6d per cwt, : 

Mrrats.—There has not been any decided change for the better in 
the position of the markets, but rather more business done in some 
kinds. Tin has realised an advance of fully 1/, and Banca has sold for 
delivery ex the Dutch spring sale. Straits has been disposed of here at 
116/ to 116/ 16s. English firm at 118/ to 120/. Tin plates rather 
dearer. The low prices of copper have led to some increase of business. 
Chili has sold at 66/ to 66/ 7s 6d up to 67/, and the latter price paid for 
arrival. Wataroo last sold at 72/ to 72] 7s 6d. No change can be 
quoted in British. Spelter has farther advanced. Silesian last sold at 





19/ 5s to 19/ 17s Gd, and stooks are small. English 10s to 123 6d less, | 
Lead remains quiet. The quotations of bariron are unchanged. Scotch 
pig steady. Yesterday's price was 54s 6d per ton cash. 
HeEwr.—Manila remains quiet, with limited sales by private contract. | 
Petersburg clean by auction part sold at 34/ 5s to 34/ 10s per ton, 
which is now the nearest value of sound value. 
Jute.—The market continues inactive, and prices are rather easier 
in some cases. Rather limited sales are reported by private contract 
on the spot or afloat. The public sales on Wednesday went flatly, 
3,543 bales being about one-third part sold at 17/ to 23/ 15s 
per ton. Supplies afloat are liberal, but the stock is very much re- | 


duced, being 57,620 bales, against 88,250 bales last year, and 93,800 | 
bales in 1868 at this date. 

LinsgEpD.—The market continues steady but rather quiet. Caloutta has 
sold at 59s to 59s 3d. Black Sea seed off the coast has sold at 57s. A 
cargo of Petersburgh has sold for summer shipment at 563 per quarter. 
Oil cake is less in demand this week. 

O1ms.—Olive remains dull, and common qualities can be obtained 
upon easier terms, including Mogadore at 53/ 103 to 54/. Gioga to 
arrive, has sold at 54/ for the United Kingdom. Sperm has been in i! 
better demand ; present quotation: American 904 and colonial 91/. 

| 


Pale seal, 43/ per tun. Palm oil remains quiet at the quotations. 
Cocoa-nut remains in the same position as before. Ceylon is dull, at 
42/ to 42/ 10s, and fine Cochin, which is scarce, obtains 46/. Linseed 
oil further advanced during the week to 32/ 15s, but since became flat. 
This morning the price on the sp»t is 32/; delivery next two months 
5s to 10s more. English brown Cape oil has sold largely, at 40/ for | 
delivery in the last four months. On the spot, the price is easier— 

| 


viz., 42/. English refined, 44/ 10s. Foreign, 45/ 10s to 46/ per tun. 
TaLLtow.—A slight decline has occurred in Petersburg, although 
stocks are moderate. This may ba ascribed to the heavy shipments of 
Australian and the absence of much speculative business. Y.C., 
463; Oct. to Dec., 46s 6d to 46s 9d per ewt. 
Pagricytars oF TALLOW—Monday, Feb. 21, 1870. 
1867. 1863. 1862, 13879, 
casks. casks. casks. casks. 
Stock this day 2.0... seccerssceseee 33,637 0 31,852 2 49,188 ... 25,434 
Delivere| last week  .........s0000 LAG «nn BUSS we. B00 ws 2500 
Ditto from Ist June .......ce0ss0e 74,877 2 61,251 2 72,°83 ... 17,301 
Arrived last week oe + eeeeeeseoeres ae ose 1,232 eee 1,388 eee oe 
Ditto from 1st June eo 86,189 ... 74,463 .c 92,376 2 682,663 
Price Of. F.C. ccececcee cosccveccsceee 490.66. ce 608 SR nn MOG... BsOd 
PUGR OE FIR: cesses cocpremmase 4530: ... 438¥d ... 46360 ... 46:64 








POSTSCRIPT. Frmay Niear. 

Sucar.—The market is without further change, and rather quiet. | 
Of West India 183 casks sold, including crystalised Demerara by auction, | 
at 39s 6Gdto 41s. The week's business is 1,746 casks. 483 bags Bengal 
sold at 24s 6d to 26s for soft dry brown. 885 bags soft brown Madras 
were taken in above the value. 718 bags French beet part sold at 34s 3d 
per ewt for good yellow. 6,000 bags clayed Manila sold privately at 30s 6d 

er cwt. 

, Rice. ~—3,300 Rangoon, including camaged, and 877 bags Bengal were 
taken in above the value. Part of the Rangoon since sold at 8s 
per cwt. 

Gamprer.—A few lots of block sold at 17s 6d to 18s 6d. 

SarFLOWER —36 bales Bengal were chiefly taken in. 

Lac Drr.—121 chests partly sold at 1s 3d to 2s 63d per Ib. 

SHRELLAC.—437 chests, abou one-third part sold at steady prices. 

Corres.—There has been a steady demand. 

Om.—40 tuns sperm by auction part sold at 904 and 76 tuns pale 
seal part sold at 43/ per tun. 

TaLLow.—Town unaltered. At auction 700 casks Australian sold 
rather lower. Beef, 43s 6d to 44s 3d. Sheep, 44s 6d to 45s 3d percwt. 
Petersburg unaltered. 


a a ET 





ADDITIONAL NOTICES. 

ReFinep Sugar.—The home market is quiet, with little change in 
prices. Dutch crushed is rather firmer, with more inquiry for present 
and forward delivery. 

Dry Frurr.—Very little business doing in any description of fruit. 
At public auction almost all offering was bought in, with the exception 
of the damagea lots. The tone of the market is most depressed, nor is 
there anything to lead tc the anticipation of a better state of things at 

resent. 
“ Green Faurt.—The report of Messrs Keoling and Hunt states that 
the improvement in the price of oranges is maintained, and a further 
advance is expected, bad weather having prevented shipments. More 
inquiry for lemons of good quality. Seville sours have realised a higher 
figure, few remaining for sale. Nuts of all kinds without alteration. 

Eyeutisn Woou.— Less inquiry, particularly for down wools. 

Cotom1aL WooL.—The sales are progressing with good spirit. Very | 
large attendance. Prices in favour of sellers. 

Fiax.—Market drm. 

Hemp.—Market quiet at the quotations. 

Tosacco.—Although there have been numerous inquiries the sales of || 
the week for American tobacco are but trifling, and buyers have | 
generally limited their transactions to thelr immediate requirements. | | 
Prices continue firm, and some holders are keeping their stocks off the | 
market, anticipating higher rates. 1 

LzaTuer.—During the past week the transactions in leather have | 
been generally quiet and unimportant, and at Leadenhall, on Tuesday, 
the demand was of a limited character. The supply of fresh goods 
continues smal!. The articles most im request are light English butts, 
dressing and shaved hides, English and foreign bellies, and English 
horse hides. Prices are unaltered. 

TalLtow.—Official market letter issuod this eveninz :— 
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Imports for the week amount to 3,150 casks. 


ad 
Town tallow ....... susesencossnacsouseesense iteistitdinintmmennnns “ © 
Fat DY GittO ....cc-cccceccccocccorceccccsecccscocces atinninhiientipneeoeeeneete 2 23 

Yellow Russian ditto. wine = : | 
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' METROPOLITAN CATTLE MARKET. 

Moxpay, Feb. 21.—The total imports of foreign stock into London 
last week amounted to 3,426 head. In the corresponding week in 1968 
we received 6,612 ; in 1868, 843; in 1867, 4,118; and in 1866, 8,469 
head. 

Although the supply of stock has been short of an average, and the 
general quality has been satisfactory, there has been a want of anima- 
tion in the cattle trade to-day, and the tendency of prices has been 
unfavourable. As regards beasts, the arrivals from our own grazing 
districts have been on a moderate scale, but owing to the severe weather 
the supply of foreign has been limited. For all breeds the trade has 
has been dull. The extreme quotation for the best Scots and crosses 
has been 5s 2d, many really choice animals being disposed of at 5s per 
8ibs. The market has been fairly supplied with sheep, but prime 
Downs have been scarce, although the demand has not been active. 
The trade has been steady, and prices have been supported; the 
best Downs and half-breds selling at 5s 10d to 6s per 8lbs. Lambs 
have sold at about 7s 6d to 8s per 8!bs. Calves have been quiet, but 
firm. Pigs have been in limited request, at previous quotations. 

SUPPLiIes ON SALE. 














Feb. 22, 1869. Feb. 21, 1870. 
| OS cenceemavasnnneiene euesnvecesseatoceesoseses $690  cocccccserecce 289 
GRCEP 200. ccccececcenscccavvscovecensensesscessoonassesesvesces 16,030 — cecocccccecscce 16.580 
| ee -eaaquneneRnUNNNgETAnNEEbREeenENeeenNEED BES. cencceconcessee 39 
1 Pigs SOC Cee eC eee SESE Se REET ECEHE EPO RRO HEE FE ee eeeeeee eeeeeee 130 sree eee* eeeeres 50 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase, 
sd sd sd sd 
Inferior beef  ........cccscesres 3 4to3 8& | Inferior mutton ............... 8 8to4 0 
Middling ditto .........-00000re 3 8 4 0} Middling ditto..... ant’ S “44 
Prime large ditto .... 04 3 4 4] Prime ditto ..... wo 4 4 46 
Prime small ditto .... 4 ¢ © Bh Tea) ccccccecccccsccscccccoccccssee 50 56 
Large pork SOC + See ee eee eee e eee 3 s 4 0 Small pork SESE SC COSTE ERCCOSEe 5 3 5 6 
HOP MARKET. 


Boroveu, Friday, Feb. 25.—Much quietness has been noticed in the 
hop market. In all descriptions the business doing has been to a very 
moderate extent, but the paucity of samples has precluded any adverse 
movement in the quotations. Mid and East Kents, 7/ to 13/; Weald of 
Kents, 6/ to 8/58; Sussex, 5/ 15s to 7/; Bavarians, 6/ 10s to 10/ 108; 
French, 5/ 5s to 7/; Americans, 4/ 10s to 6/; Yearlings, 1/ 15s to 3/ 10s 
per cwt, 
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POTATO MARKETS. 


| Borovcu anv Sprraurreips, Friday, Feb. 25.—Increased supplies of 

;{ Potatoes have been on sale. The trade has been quiet at drooping 
| prices. English Regents, 100s to 110s; Scotch Regents, 90s to 110s; 
| ditto Rocks, 60s to 75s; and French, 50s to 70s per ton. 


LIVERPOOL MARKETS, 
WOOL. 


(FROM OUR @WN CORRESPONDENT.) 

Fray, Feb. 25.—This week's transactions have again been limited ; 
but we have no change in prices to report. Several sales of alpaca 
have been made at from 12d to 15d for inferior to 2s 344 per Ib for first 

| quality. There has also been more doing in Peruvian wool. 
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@OMctal Railway 

















| | : traffic vere 
| Amoont | 2a Dividend per cent. Oe —_—__- | 
expended | a Perera ery Name of Railway Mevshan dice) Sam ane 4 
|} periast | "°°: | First half Second half; First half ending. | P2ssengers, | Total Oo; mic] ope 
| B porate | 1868 1869 ®| parcels,&e.| Minerals, | geceipte |,Week| per ae 
| _—e \. bail 2 ; | cattle, &e, | “6°e'P 8-9) week .| 186970] 1868-9 
£ | = £ea €sd | £sda 1869-70 £ aod £ 8 a | ‘ I2ial 4. i 
| 2,154.696 | 21,550 | 210 0 | 210 © | 210 © [Belfast and Northern Counties...\Feb. 1S , a4 8 
|| “@70,000; 16611 | 500! 5 0 @ | 410 0 'Blythand Tyne .. .. ... 5 iss ° 9 ine . . ans 0 3867) 20 | 993% | 99% | 
a aan 210 0 | 210 0 | 210 O |Bombay, Baroda, & Central Indic.\Jan. 8) 3848 18 8 7 9 3) aeee) 2 36 > 
4,80!.721 $3,345 owe fre ve 110 0 /S8ristol and Exeter... .. Feb, 20: 3600 4 10 oa . 7 a 2s 10874) 34 | 808 | 3074 
1 92.2u5,0 82,900 | 015 © | 117 6 | 115 © |Caledonian...  ... | 20, 9366 uv 0 [26568 0 0 35934 “ a ss ~- sees a 
ees es aee : = . | : “ : ; = ; a — eet ng oe/JOM. 21) ...eserseseereceee|esseeeees 4065 0 0, 5085/ 21 a 189 
1,090,000 ,46 é an ro eda as ss FE SO ee eesenoonennneee 2 
. me | 210 0 | 226 0 | 210 0 [eastindianw, ws an gfe te 3] 4618 | 1779 § 2 3559) 23 | 6 | 75 
| 6.926.091 | 27.815 2650 2 65 0 210 0 |Glasgow and South-Western «.. (Feb. eee ens wees ene lite : : Story 58 1131 tom 
. et ae oe ve 010 © (Grand Trunk of Canada...  ... it nssiesrreiinihctieteateel 24100 0 0 23500 17 |iser jagr7 | 
70,472,020 89507 | oe | | 8 we 0 5 © |Great Eastern ove 2012995 0 0 /19582 © 0 | 39577 0 O| 3357 tary [1877 
ove | eee 10 0 210 © |Great indian Peninsula ..  ..|Dec. 19) 71, 43 | 746 ~ 
|| 21 321,860 $3,782 {| 2 2 6 315 0 2 2 6 (GreatNorthern ... .. (Feb. 20. .........] eseeevenens roe 0 0} 29870 33 | 872g 8743 
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M OUR OWN CO’ . 

Frmay, Feb. 95.-—There was & moderate attendance of eco 
millers. A fair business was done in wheat Prices were steady at the 
full rates of Friday. Little lone in white descriptions. Flour was 
unchanged. Barley was more inquired for. Beans are recovering from 
the late depression, and are 1s per quarter dearer. Indian corn quoted 
8d dearer. Very little offering ex quay. Oats and oatmeal quiet, with- 


out change. Peas very scarce. 


AKEFIELD, Friday, Feb. 25.—The supplies were smaller, and fine 
Fo red wheat was - steady demand at full prices ; other qualities slow 
of sale. Barley, oats, and beans are without alteration. 


————EEEeEeEeEeEeeE——E——E_E_EE 
Che Sasettre, 


Turspay, February 22. 
ror wer yp decay ULLED. 
ey, Birkenhead, er. 

a BANKRUPTS. 
Henry Herbert Hazard, Sylvan grove, Old Kent road, engineer. 
Thomas Mann, Penge, Surrey, builder. 
Charles Phillips, Young street, Kensington, poulterer. 
Herbert Sharpe, Edgware road, china dealer. 
James Carlisle, Leeds and Calverley, Yorkshire, cloth manufacturer. 
John Davies, Truro, Cornwall, saddler. 
Edwin Edwards, Birmingham, grocer. E 
Frederick Henley, Swindon, Staffordshire, haulier. ® 
George Heveningham, Wolverhampton, builder. 
John and Henry Hitchin, Sneinton, Nottinghamshire, lacemakers. 
J. Hitchon and H. Law, Ramsbottom, Lancashire, cotton waste spinners. 
Stephen Johnson, Dover, gardener. 
Elizabeth Lenny, Birmi wire worker. 
Willliam Josiah Partridge, Irthlinborough, Northamptonshire, butcher. 
Thomas Potter, Leek, Staffordshire, boot manufacturer. 
Thomas Risdon, Tiverton, Devonshire, corn merchant. 
Frederick Southcoates, Everton, Lancashire, joiner. 
William Thomas, Llanrludian, Glamorganshire, builder. 
Henry Toy, Birmingham, brassfounder. 

SCOTCH SEQUESTRATIONS. 
Thomas Pollock, Glasgow, and Poplar, London, coppersmith. 
John Sinclair, Kilmarnock, innkeeper. 
Farquhar Ross, Leith, blacksmith. 
John Mackay Anderson, Ullapool, mercaant. 














THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Thomas Bird Hall, Water street, Liverpool, merchant. 
Stephen Hayhurst, late of Whalley, Blackburn, licensed victualler. 
SCOTCH SEQUESTRATIONS. 
George Pratt, parish of King Edward, Aberdeen, farmer. 


David Salmond, junr., Arbroath, engineer, machine maker, and iron- 
founder. 


Edward M‘Causland, Greenock, messenger-at-arms and sheriff officer. 
William Mackie, Hamilton, saddler. 


EraMhic Returns. 
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COMMERCIAL TIMES 


] ULE .00 cesses cweceseesoees 
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Weekly Price Current. 
prices in the following list are 
sarefully revised every Friday afternoon 
py an eminent house ineach t. 
LONDON, Friar EveEntne. 
Ashes—<nty free sdsd 
First sort Pot, U.S.pewt 0 0 0 0 
Montreal .......-s000008 31 9 32 0 
First sort Pearl, U.S...... 9 0 0 0 
Montreal eereeeseeeseeeeeee 9 33 0 
Cocoa—duty 1d per Ib 
W. L—Trinidad..per ewt 50 9114 0 
Grenada eeeeeseeeeseeeeer® 6 62 9 
Guayaquil ....rcreeereeeee 48 0 57 0 
Brazil—Para eeeeeeeeeeeeree 45 0 53 0 
Bahia eneeeeeceeeseeeeesee® 40 0 45 0 
Coffee—duty 3d per Ib 
Jamaica, good middling to 
fine.«.....-.--... per cwt 82 0 110 0 
ne ordinary to mid...... 60 0 80 0 
Mocha, ungarbled......-+ 83 0 23 (0 
00d tO fiNC.....000cereereee VF 0 125 0 
Ceylon, native, fine ord. 
And Hold ... eeeveeeeees 0 65 0 
good ordinary «+... 56 0 57 0 
plantation, good ord. to 
fine fine ordinary ... 60 0 7° 6 / 
low Middling......00404 TL 6 73 6 
middling to fine......0++ 75 © 90 0 
Java, &c., low om 0 40 0 
ord. to good OTA. ccccccceses 42 0 57 0 
fine Ordinary ....s000000 (3 0 68 0 
Neilgherry and‘Tellicherry 62 0 37 0 
Mysore, plantation ...... + 75 0100 0 
Mysore & Malabar, native 56 0 66 0 
Brazil, washed, fine ord. to 
ow Middling .....--000- 57 0 76 0 
fine es ~ fine ord....+« . : . 
good o ary eeeeeeecress 
OTAINATY ..cosccecerccesesenes 38 0 44 0 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 54 0 69 0 
middling to fine... se 71 0 84 0 
Cuba. Porto Rica, &c....... 55 0 85 0 
Drugs and Dyes—iauty free 
Aloes, Barbadoes...p cwt 82 6 190 0 
Argol, Bologna .....0++-- 0 0 0 0 
Bark, Peruvian, pale.plb 1 a 
Quercitron......per cwt 66 00 
Camphor, unrefined ...... 85 0 92 6 
Castol oil, good pale.plb 0 44 0 6 
Se eereccessereseseeseseree 36 0 42 0 
CocHINEAL 
Teneriffe .......perlb 2 9 3 2 
Mexican ..ccccesescsseesee 9 80 
Lac Dre—Good to fine. 2 4 2 6 
TouRMERIC 
Bengal .........per cwt 91 3 21 6 
MadrAd~cccoceccceccccosvere 25 0 85 0 
CREED. ccnccsimnns SF O 8D 9 
Terra Japonica, Cutch 25 0 27 0 
Gambler ..ccccssoe-sovere 17 6 18 6 
x ju Se & 2 
RaziL Woop ...perton 70 0 85 0 
Fvstic, Cuba seeeeseecoeeses 9 0 10 0 
JAMBICA cevcerecrersrereee 510 7 10 
Locwoop, Campeachy... 910 915 
Sethe® csr S13 6 8 
RED SAUNDERS sseeeeseee 8 9 8 5 
Sapan Woop enceeeeeecerers 12 0 15 0 
Eges-—French .........120 58 6a 8s6d 
Fruit—Cvneants, duty 7s per cwt 
Patras .oere-cessesecrsreees 0 40 0 
Vostizza eeceereeeeceeeeeee $8 0 42 0 
Island Seeeeseereceseceeeere 30 0 35 0 
Gulf eceecececeeeeeeeeeeeeeee 0 42 0 
eeeeereee ss eee 0 37 0 
Fics, duty 7s per cwt 
Turkey ...percwtdp 30 0 80 0 
Pivums, duty 7s per cwt 
French, bottled .......100 0 150 0 
German eeeeeeeeeesroeeee® 0 0 0 
Rassins, duty 7s per cwt 
Valencia, neWereeseeeeee 40 0 53 0 
Muscatel eereesenestreceeee 0 140 0 
Smyrna, red & Chesme 34 0 49 0 
Bult amasececseccecceseserses 38 0 60 0 
ORANGES sdasd 
St Michael, 1st quality, 
Fiat BOE cecscessesscese 16 8 18 0 
Do. 2nd qualit eereceere 9 0 10 0 
Val eereceeeteereerere 0 15 0 
Lisbon & St Ubes,gch 0 0 00 
Bicily ssccseeesper box 7 0 8s 0 
Lxxons 
Messina.........per case 14 0 16 0 
Barcelona nuts...per bag 27 0 27 6 
Spanish nuts... br 32 6 33 0 
Brazil DUBS. cccccoccecceseses 0 45 0 
Coker nuts.........per 100 19 0 21 0 
Flax—<duty free £8 £ 8° 
Riga K .s.s+-e see-per ton 00 0c 
a= Ww F P eneesceseeee 75 0 0 0 
St Petersburg, 12-head... 53 2 = . 
Egyptian, govt dressed... 00 00 
— netiveditto.. 0 0 0 0 
Hemp—dauty free 
St Pursbg, clean, perton 34 10 35 0 
OUTSNOt..coccsccecceereecece 33 0 33 10 
halt-CleaNs.ccccocersoevere 31 0 32 0 
Riga, Rie... .oecveceeeesroee 33 0 39 0 
Manilia,,.coccccccesreovesssoce 59 10 65 0 
East Indian Sunt ....... 15 0 21 0 
China ET ABSeeee-corseereerees 0 0 0 0 
duie Sreeesesreeeeereerteeseeees 0 21 10 
LEJECLICN Ss s.0enee eterteeres 15 0 16 0 
cuttings oe eereneses fetes 12 0 12 10 
Coir—Yarn, good & fine 35 0 60 © 
ord. wo tair eeeeeceseeesee* 29 10 33 0 
hbre Sereeceereerenseeeer rene 29 0 36 0 
rope Seer eererooesererereee 29 0 ° 1 


oc 








Hides—0x & Cow, prib 
B. A, and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, ry  ..coscssecsecee 

\ eter eeeeeeeere® 
Drysalted Mauritius ... 
West Coast hides ..... 
Cape, salted ......0:0:20009 
Australian... scossss-sees 
New York......0.000-ceees 
Bast Ind'a......-o-cesseeee 
Kips, Russia......0. +00 
8. America Horse,p hide 


Indigo—duty free 
Bengal...... ecocesee per ID 
OQUde™ ceccccccee cocccsescesee 
Madras 2000+ seceee 
Kur#pah ...ccc-cceceese-seeee 
Manilla ....cccococsereescese 


Leather—per Ib 
Crop hides,..30 to 45 Ibs 
65 


© 


amcooocooonzoooocs 





Orn wise 


oocgane 


do 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins......28 
do 40 


do 80 100 
Dressing Hides ....--.+ 
Shaved GO aesceeeee 
Horse Hides, English... 

do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 


Metals—Correr prton £ 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
6 
1 
0 


Sheating, bolts, &c... 76 1 


Bottoms....0rccecssseeeee 7 
OBB ..dscimnceccrenremnence OS 
Tough cake ceseceeee 70 
Best select.....seccccsoee 72 
Izon, per ton £ 
Bars, &c., British...... 7 
Nail rods 7 


eeeececeseseee® 







Pig, 


No. 1, 
Bars .. 


Swedish...c.ccccccscsosee 10 


Leap, per ton—Eng.pig 18 15 
19 15 


BHEC ceceresereres 





red lead ......++++ - 0 @C 
white do.....+. -- 26 10 
patent shot .... we 2+ © 
Spanish Pig ...--.cessese 1s 5 





STesL, Swedish in kegs 14 4 
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in faggots ........ 1610 0 0 
- a perton ... 19 10 19 15 
English blocks, ptenllé6 9 6 0 
bars in barrels......117 9 0 0 
Refined .....scccserssees 0 090 
WAREB cccorcecccsecseoneelae © 328 0 
traits caccccsecsssrenreellG @ 11S © 
Tix Piates, per box sdads-d 
Charcoal, IC css. 26 0 29 0 
Coke, 56 canawee-6 BH © 
Olls—Fish £s £8 
Sperm .........pertun 90 9 91 8 
Head matter......... 0 0 0 0 
South Sea .....+.- eoocee 0 0 0 
Seal, pale .. ane Os 
COd ..ceeeee ee Se 
East India. owe 29 0 80 0 
Olive, Gallipol 00 00 
Sicily ... . 5 0 57 0 
Palm ....++00+ perton 4010 0 © 
COcoa-Nut .....ccerseceseeee 42 46 0 
Rapeseed, pale (foreign) 45 10 46 0 
TSCOA ..covceseersseseesens 0 32 5 
Do cakes (Eng.)pton 11 0 11 10 
Foreign ...++ ecco 0 1017 
Rape, dO secersersevere 510 6 17 
Petroleum—per tun 
Crude Pennsylvania. 0 0 O 0 
Crude Canadian ...... 0 0 © 0 
Refined .........per gal 1s9}d 1sl0j¢ 
uty free 
Butter--Waterfordpewt:18s 0d12és 0d 
CarlOW sccccccssserseveeetl6 0 124 0 
Cork, 4ths, new «208 0 116 0 
Limerick stiaeetaeeeeeel 0 124 0 
Friesland fresh ......124 0126 0 
American Dew... 6 0 0 0 
JOTSCY  ceeeesesssnnseseee 0125 0 
Bacon, singed—W aterf. 72 0 76 0 
Hamburg cecorsssccecses 0 67 0 
Hams—York ...s0000000100 0 112 0 
Trish .cc.ccosccccevesecess 0118 0 
Lard—Waterford & Li- 
merick bladder...... $4 0 88 0 
Cork and Belfast do.. 80 0 84 0 
Firkin and keg Irish. 74 0 80 0 
American & Canadian 60 @ 0 0 
do do 640 00 
Pork—Amer.&Can.p.b90 0 0 0 
Beef—Amer.& Can. p.te 98 0112 0 
Cheese—Edam........000 46 0 56 0 
GOMAB....cesecersessseeree 48 0 52 0 
Canter ..coserseees wae © ta 8 
AMECTICAD .eccssesseeesee 66 0 72 0 
Rice—duty free 
Carolina ....... percwt 0 0 00 
Bengal, White ...---s00-+» 9 0 1¢ 6 
= CAT ZO coveeeeseeee 7 6 9 6 
WialtGS ccncnccncnenee 9 8 WO 5 
Arracan, Kangoon, &.. 76 Ww 0 
FAVE ccoceccsccececccccssesee 19 O 1s 0 
Sago—duty 4id per cwt 
Peafleeccccosseveeeepercwt 17 6 22 6 
Saltpetre— 
Bengal.....00-e--per Cwt 21 6 2 9 
Bombey and Madras os 18 0 21 0 
English, refined «00-00 26 0 26 6 
NITRATE OF SODA coosseeee 16 6 lz 0 


7 


ee AA 
a 


Seeds - 


Silk—duty 
Surdah 


Spirits—Rum, duty 10s 2d per gal. 


Foreign 
Brandy, duty 10s 


Geneva, COMMON .+sereseeeee 


Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty 
Sugar—Per cwt—Duty paid 
British plaatation— Duty. § 






Jaggery 
Siam and 


gre 
Havana, 





Caraway escocecsovespPt cwt 
Canary ..0..s.eerrereePOr GF 
Clover, red.........per owt 

white Seer ceceesoereeeee 


Stishe 


couwwooocoooom 
CaoUBSESIEse 


Coriander sesssescereesseses 
Linseed, foreign, per qt 
Black Sea ...cc0sees* 
Bombay .recoeeeesseee 
Mustard, br.........p bush 2 
Rape. per last of 10 qrs. £36 
free 8 
ccscsseeeeesper Ib 26 
Cogsimbuzar ..-..0000008 20 
GOMAtER scceccccercessveee 18 
Comer col ly ..escoseereeeee 19 
China, Tsatlee ...-+-+«-++ 
TAYSAAM ....00eeeceerseree 5 
Canton. .....cecereessereeeee 


54 


sss 





Milan .ccccccsceseseerceees 
ORGANZINES 
Piedmont, 22-24.......0. 44 
De. 24- 
Milan > Bergam, 18-20 46. 


22-24 44 
Do. 24-28 0 
Do. 28-32 9 
Trams—Milan, 22-24 ... 42 
Do, 24-23 ... 42 
Bavrias—Short reel...... 42 
PERSIANS..cccossoseessnseeees 
—Peprer, duty free 
Malabar, &c......per lb 
Eastern ..ccccscecsecesses 
White Secceeseeseeseeeeese® 


mid and good ...per lb 
Crxwamon, duty free 
Ceylon, 1, 2, 3 .se-sss00 
Malabar & Tellicherry 
Cassta Licnga, duty 
freC..eccceeeseeeesper CWt126 
Cioves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Zanzibar and Bourbon 0 
Grixcer, duty free. 
E. India, com.....p cwt 24 


ww oS Oooo 
~ 

o soo 

~ 

to 

~ 


Do Cochin & Calicut 35 : 1 


Mace, duty free...per Ib 2 
Noruees, duty freep lb 1 


Jamaica, per gal., bond, 
15 to 25 OP ccecereseees 
BO t0 BE — —ceeevereeeee 
fine Marks .....000s++e000 

Demerara, proof..... 

Leeward Island — ...++» 

East India 


= ceoree 


2 
3 
4+ 
2 
1 
1 
1 
5d pgal 
Vintage of ed ar ; 
1st brand 1867 omen 
inhhds {j9¢5:..... 7 
2 


ii ceatune a. = 
12 

paid...... 12 
grocery yellow +21 0/6 36 
. (7&10/6 30 


refining ...... 8/.9 
fine yel. grocery...10/6 36 
lw to gd refi...8/,9/7&10/6 30 


Foreign Muscovado, low to 


Mauritius, crystalised— 


Nos. 15 & 17...000--11/3 41 
13 &14.....000010/6 39 

10 & 12......... — 36 
Syrups, low to gd yel — 83 
lw to fine brown.8/&9/7 26 


Bengal, Benares, low to fine 


white .........106&11/3 38 
Date, lwtofine yl 9/7410 32 
very low to fine 

DFOWN...+0006 8/&9/7 23 


Penang, superior yellow to 
white. 


10/61/38 38 
Iwto fine yellow.9/7&10/6 34 
lw to fine brown...8/&9/7 23 


Madras— 
crystalised whtell/3&12/ 41 


ow to fine yellow.10/6 36 
Native, low brown to low 
YOLOW seveeveenee Si S9/7 25 
a 24 
China, low to 
good white...10/6c11/3 33 
low to fine yellow and 
BICY soveeeeeveeed/ TELUS 33 
DIOWD scveeecvereeeeSVKI/T 23 


Manilla, clayed,common to 


GOO ceveveeserseereeee H/T 28 
MUsCOVAdO seocececcseee+e8/ 24 


Java— 


low to good white ...11/3 40 
low to fine yellow and 
Y seveeeeesseenerenel V6 36 
white, above No. 
1B ceccccccceceereseseners* 2 
floretie, Nos. 15 & 15.113 41 
yellow, 12 & 1410/6 35 
_ luallL— 4 


brown 7a 9...9/7 Sl 


Bahia & Maroim, low grey 


tu good WHILE «40-106 35 
low tu Dne brown...w/a9/7 25 


Perna, Paraiba, &alaceivo, 


low Lo guod white Lu 36 
YELOW woeeseeerere WILE 3S 
iow to fine brown..ccu/7 26 


BeetrOe’ cevessoeses — uv 


so ate COCsooosoo SOSCSCRASOORAAAM*MAGS 


5 
3 


6 
6 
6 
8 
4 


1 


0 
1 
1 
8 
7 
3 
4 
7 
6 
4 
0 
2 
0 
8 


d 
0 
0 
0 
U0 
0 
0 
6 
0 
6 
0 
0 
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6 
0 
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Treacle. 

For export, free on boacd 
Turkey loaves, Lto4\lb. 0 
6 Ib loaves eb eeeee Cee eer eeeee 
10 Ib 
14% do 
Titlers, 22 to 28 Ib.......++ 


SS ee 


Treacle. 

Dutch, refined, f.o.b. m Ho.land 
6 Ib Loaves ..ceceeverereeesee 40 
10 Ib 
Superfine crushed 
No. 1, crushed 
Wns Bicctenctentnncnnerensvene Oe 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ..... 37 
Crushed, 














3 


For consumpaon 8 
to 10TD lorves........e.0s 


2 to 14 Ib loaves .....-.. 9% 
Titlers, 22 to 24 Ib......... 47 
Lamps, 45 1D .....esceeeeee 45 
Wet crushed Seer eer eer eeeee 44 
PROCES cveccesseseeseseseessecee 33 
Bastard Ore ee ed 39 


SOs CES eee eee SET ees FET ee 


do 


Sees ceeeereeseeee® 


Seeeeeeser eer enes® 


a 

e 

0 

0 

9 

0 

0 

0 

19 9 
0 

49 0 
39 (0 
9 0 
38 0 
6 0 

0 

0 


Se eee es cor ees OREO eEee 32 


See eeresceesesesereese® { 


do 


shed seosewsee 33 
1 


eeeeeereeree 


0 
6 
6 
0 
9 
3 


6 
1 Sete career eeeeeeee 31 6 


of coooco BRoooooo? eotGeoooce 
ee soooo eoooooose9? ecooeooo on 


Tallow—Duty free 
Town Tallow......percwt 0 0 © 0 
St Petersburg, Ist YC...46 9 @ 0 
Tar—Stockheim, pr bri... 19 6 8 @ 
Archangel ........0.00 see 18 6 29 0 
Tea—duty 6d per lb 
CRETE nce 8 6 2 S 
Bouchong.....c-reecereerveee L 1 2 6 
Ning Yong and Oolong 010 2 2 
Flowery Pekoe,.......... 010 3 6 
Orange Pek0e.....00000008 O 7 1 10 
F00 CROW ccoscecsoccoese 1 14 2 2 
Caper, Canton w+. 9 6 2 2 
Bee CRW ccctemerenns 1.3 F 8 
Twankay, common ...... 010 0 0 
fair to GOO... 9 9 8 0 
fine to Hyson kind ... 1 1 lle 
Hyson, skin... 0 9 OL 
Dh cvccccceccsececseeseeeee 0 ll 3 8 
Young Hyon... 0 7 2 19 
Im See Seeeeeeesereeree 0 9 2 8 
Gunpowder..o.ccrccseeeerre 0 9$ 3 O 
TEPER. cccrccsccrccrercsecseree @ Ll ae 
Timber —Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 40 0 80 9 
Riga fir sccccococseeree sovve 55 0 =60 0 
Swedish fir.........cccve. 44 0 53 0 
Canada red pine ......... 50 0 95 0 
— yellowpinelarge 75 0 90 0 
— _- smali €0 0 70 0 
N.Brnswk.@Can.Bd.pine 80 0 95 0 
mebee Oak....-.ceseecverrellS 0 125 0 
nnn 2 Tb S 
mmm @ ie. © 
Indian teake ..e-e-+0-+0-..230 0 250 0 
Wainscot logs 18 fteach 45 0105 0 
Deals and Sawn and wes Wood 
ee £10 0 1210 
8 8046 O68 oe COT FET COT ee 36 16 0 
Russian... 0 13 0 
Finland  ..0.-+s0- 610 7 @ 
Canada Ist pine. 16 0 17 WwW 
me Ade ceeeeeee 1110 12 10 
American spruce ....... 7 09 7 4 
Dantzic deck, each ...... 108 0 183 0 
Staves 
Baltic, per mille.........£100 0 150 0 
webec, per standarddo. 65 0 67 i? 
y3/pib@5pet a d os d 
Maryland, perib, bond 0 6 0 9 
Virginia leaf... 0 5 0 9 
eS ee 
Kentucky leaf «0... 0 4 0 10 
oo tum 6 6 OO 
Negrohead...dyd4sortsid 1 1 2 6 
Columbian If.dy3s&5pe 0 64 2 2 
Havana Seer eer ereeereereere® 1 6 6 0 
— cigars, bdduty 58 6 0 22 0 
tine—Per cwt 
American Spirits,wthcks 30 2 30 6 
French dO ccecccsssocsssores 29 0 29 6 
Rough seece eeseseese ereeesecee 08 0 Y 
Wool—Exeuisu—Per pack of 240 Ibs 
Fleeces S. Down hogs...£12 10 13 0 
Hali-bred hogs «00... 16 € 17 8 
Kent fleeces ..... nine ae © Bae 
§. Dwn ewes & wthrs 12 0 13 10 
Leicester d0.....s.s000008 14 18 15 Ld 
Sorts—Clothing, pickick 16 0 16 10 
Prime Stee eee eee eee eeee 14 v0 16 Vu 
CROMES cccrccccescororree 158 O 14 0 
SUPET cceresrcereeveeree 12 QO 12 10 
Combing—Wethr mat 151) 16 J 
PicklOCK ..cccoccesss.-s 1S VY 14 O 
COMMON ccccescccseseee LL VU 13 0 
Hog matching ..... -16 0 16 10 
Picklock matching... 14 lv 14 lv 
Buyer d@ whi 0 t2 8 
CoLon oa. os € 
pyduey.-Fleece&lamb 1 0 1 5 
Simone & 3 3 9 
Unwasned wwe 8 SF UF FY 
Locks and pieces ... 0 6 a a 
Siipe and skins... 08 9 Lt & 
T.Philip-Fleeceflamo 1 1 2 1 
Booured, El... 1 2 2 Y 
Unwashed corse OU 7 Ll Y 
Locks and pieces w. UW 1 9 
Adelade-Fleece&@ lamb 0 JY » @ 
BCUUPOG, EC.ccocsccsese YUlY | 4 
Cowashed seocevrre UV 2 U J 
Locksand pieces . U 5 U ¥ 
V.D.Ld.-Fleece & lamo v lug Adil 
Bcoured, KCrcereereeree VAL 1 S 
Unwashed scoceresere Uo J 
Locks and pieces ... VU & a &@ 
Cape G. Hope—s lecce 
and 1AWD dco 0 9f 1 S 
Scoureu, Beco coesesese V ba 4 a & 
u LW GBs costes oteee Vv u ¥ 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 8 
weeks ending Feb. 19, 1870, showing the Steck on Feb. 19, compared with the 
corresponding period of 1869. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included unde" 
the nead Home Censumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
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SUGAR. 
! 
Imported. Exported. Home Consump. Stock. 
Britiah 13869 1870 1869 1870 1869 1869 | 1870 
Plantation. |— —— ! 
tons tons tons tons 
West India...) 7693 5 | 16002 6338 
Matritias ...j 1430 62 2295 4193 
Bengal & Pg 1892 649 4339 
Madras ......| 1979 . 248 8365 
eae a 
Total B.P] 12994 101) 19194 23730 
Foreign. B comesepcengnel emma wane 
Siam, &c. ...) 6347 1442 34322 
Cuba & Hay 318 2040 8545 
Brazil....... oa 327 479 451 
P. Rico, &c... 136 547 1529 

| Beetroot ... 4512 ° 3726 2383 

| Total Frgn} 11640 | 419] 6258 48689 | 47230 

Grand Total} 24634} 19237 | 545 | 520 | 27448 {| 23902] 73405; 70960 ° 

MOLASSES. 

Imported. | Exported. Home Consump. Stock. 

! TEE S- — 2 

i tons tons tons tons tons tons tens tons 

West India.. 849 505 147 41 1214 76% 1439 3601 
| Foreign ....00] ++» 99 | 2 10 | 361 3e 739 805 
| Total ... 849 604) 149 53 1575 793 

eee meno 
: ELADO... 8}... ek ni 65 | 
| RUM. 

xported and | 

Imported. delivered to Vat.| Home Consump. Stock. 

—— rT — 
|} enls | gale gals gals gals | gals gals | gale 
| West India.) 401175 | 195120 | 15 285 | 107865 | 313785 | 329°80 /1882440 11373760 
Fast India... 76410 ' 45225 23216 ) 296:0 | 14670 | 5139 5ATLO | 146340 
| Foreign ...... 21960 | 15095 66330 | 11565 3915 | 1395 74070 ; 152775 

| Exported. | 

| Vatted ...... , 227205 ; 168705 { 146115 { 129555 i 24660 26145 } 226550 | 225005 

| Total ey 726750 ) 422145 | 400940 ' 978595 | 367030 | 362350 /2237750 187989 

COCOA. 

«! a  ewts cwts | cwts CWls cwts cwts cwis cwls 
B.Plantation| 621° | 553 | 238 237 885i | 7924] 17891 | 1to50 
Foreign ...... | 4616 | 2993 | 136 2909 } 925 |} 785 | 17571 | 18709 

Total ...) 1826 | 2546 | 374; 3146 9306 | $709 | 35462 29729 

| COFFEE. 

wa tons | tons | tons | tons | tons | tons \ tons | tons 

| West India.. 45 100 43 31 | 39 33 164 248 

| Ceylon ...... 2199 | 2764 2423 2714; 1489 $428 13291 

| Fast India,..) 707 27 692 575 538 2440 | 3162 

Mocha ...... i on 25 7 25 120 78 

1 Brastl..c.cccc 1853 238 1214 1214 1lé 2200 204 
|] Other Forgn. 332 | 14{; 102 237 266 072) 1517 
| Total ... 4682 3392 4568 478s 2169 | 16524 20300 

| RICE......... 9506 | 4738) ... | .. | 8160) 6258} S40ce | 47937 
1 PEPPER. 

igi | tons tous tous tons tuus tons tons tous 

|, White......... 81} 58 oe ove 139 133 593 705 

}) Black seven! M055 | V4 | ne | ae sal 723 | 190k | Last 

ca kes pkgs | pags pkgs pkes phes pkgs pkgs 

|) NUTMEGS.| 350; 399] a 7 109} 174] 1700] 220 

| CAS. LIG.... 425% 491 ose $29 985 5119 26938 
| CINNAMON, 319%] 4801] J. 1432} 1897] 4375 | 15732 

‘ ——— ——_—— 

bags bags bags bags bags bags bags 

| PIMENTO..| 683: | 1289} | __ 1597 | 2057 | 33138 | s9x66 

| RAW MATERIALS, DYESTUFFS, &c. 

; serens scrons ss ruvnus serulls scrons | strolls serous seruons 

', COCHNEAI 638% 4846). “ 4077) 8524] 11409) llosd 

|| chests | chests | chests | chests | chests | chests | chests | chests 

| LAC DYE... 555 S00 Bi en — 921 701 | 3160} 4290 
| | tons tons tens tous tons tons tons tons 

|| LOGWoOL 1328 3284 eve eee 1485 2563 464 5042 

PUS'TIC...... 265 381 ooo eee 2ol 268 792 lvlé 

| INDIGO. 

j) chests | chess , ehests chests chests ehcests | chests CR: 8Ls 

| East India.. 437; Ls67}] oe =| 8704) 2501 6690 | 10823 

serons | serons | serons | serons § scrons | serens | serons | serons 

| Spqnigh.....f 9919 | S88]... | one #05} 1995) lle | 8335 

1 SALTPETRE. 

{| Nitrate of tons | wns Wns dous wos teus tous | teus 

|| Potass | 785] 1180]... a 155% | 2037] 3366] ays 

; Nitrate Sc 2u9 eve 0 827 4t8 90 402 

. 



































ee ee eacccaauayaaa—>y 
THE ECONOMIST. 


{Feb. 26, 1870, 
eee ac nS 
The Ratlwap Monitor, 

~~~" SAILWAY CALLS FOR FEBRUARY. 


Amount share.——, 
Doc Already Cal” 


No. of Shares. Am 
Date. rae. ss a £ — 
dian “N"” Extension ... 15 «+ ove dats not known. 
Midland (61 5 per cent. Pref 18 8 we 4 0 O .. 125,000... 500,009 
South-Eastern 5 per cent. perp. Ble i Be FS a 


Deben. Stock.....s-es+serseseneeenee 


ee 


Total in February. 1870 eeeeeeeeeeeesseeeeeeeeee SeeTR EE SEE EET ESERET ESTEE ODES ES Or eer ee 500,000 
LS ; 


EPITOME OF RAILWAY NEWy»S. 

ric Recerpts.—The traffic receipts of railways in the United 
mineion for the week ending Feb. 13 amounted, on 13,616 mites, to 
714. 122/, and for the corresponding week in 1869, on 13,460 miles, to 
687.244, showing an increase of 156 miles and of 26,878i. 
The gross receipts on 14 of the pe railways amounted, for the 
week, on 9,927 miles, to 598,536/, and for the corresponiing week 
last year, on 9,793 miles, to 576,141/, showing an increase of 134 
miles and of 22,395/. The total receipts for the week show a 
decrease of 27,225/, as compared with those of the preceding week, 
ending the 6th of February. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb, 21.—The share markets to-day, with the exception of 
telegraphs, which were flat and steady throughout, and average $ better. 
The changes officially recorded were :—In colonial and foreign railways, 
an advance of 1 each in Atlantic and St Lawrence and Grand Trunk of 
Canada (Equipment Mortgage Bonds), } each in ditto ( First and Second 
Preference Bonds), and Fourth Preference Stock), § each in Great 
Western of Canada, Antwerp and Rotterdam, and Great Luxembourg, } 
in Illinois Central, 1 in Pennsylvania (General Mortgage), a further 1 
in Atlantic and Great Western (Consolidated), and 3 in Erie; a relapse 
of } in Dunaburg and Witepsk, and a fall of } in Lombards-Venetian, 
In mines, a rise of $ each in Great Laxey and Wheal Mary Ann, a fall 
of } in Cape Copper. 

Yvurspay, Feb, 22.—The share markets were very dull. Tele- 
graph shares were pressed for sale, and showed at the close an average 
fall of 3. The changes recorded in the ofticial list were: ~A further 
rise of 1 in Atlantic and St Lawrence, and } each in Grand Trunk of 
Canada (First and Second Preference Bonds) and Illinois Central, a re- 
covery of } in Dunaburg and Witepsk, an advance of $ in ditto (regis- 
tered), and 4 in Lemberg-Czernovitz, a relapse of 4 in Great Luxem- 
bourg, ¢ in Krie, and 1 in Atlantic and Great Western (Consolidated), a 
decline of 5 each in ditto (New York and Peunsylvania First and Second 
Mortgages), in Recife and San Francisco, 4 each in Great Southern 
of India, Oude, and Rohileund, and Scinde (Punjaub), and a further } 
in Lombardo-Venetian. In mines and banks, a further rise of $ in 
Great Laxey, a fall of § in Udanamutana of South Australia, and ¢ in 
Assheton. 

Wepnespay, Feb, 23.—The share markets to-day opened with heavi- 
ness, and at the close showec an average iali of 4. Telegraphs were 
again pressed for sale, and the final quotations averaged from } to? 
lower. The changes officially recorded were :—In foreign and colonial 
railways, an advance of $ each in Central Argentine and Paris and 
Orleans, and a further 4 in Grand Trunk of Canada (1st Preference 
Bonds); a decline of $ each in Antwerp and Rotterdam and Sambre 
and Meuse, } in West Flanders, a further 4 in Great Luxembourg, $ 
in Atlantic and Great Western (Consolidated), and 3 in Erie; and a 
recovery of ¢ in Lombardo-Venetian. In mines and banks, an improve- 
ment of 5 in Devon Great Consols, $ in English Bank of Rio, anda 
further 1 in Aibion, a fall of 1 in London and South-Western, anda 
further } in Bank of Otago. In telegraphs, Anglo-Mediterranean were 
a further I lower, British Indian J, ditto (Extension) 4, British Austra- 
lian and West India and Panama } each, China Submarine j, and 
Falmouth and Malta 3. In gas and mi:cellaneous, Bombay were } 
lower, Credit Foneier of Mauritius $, and Madras Irrigation, Peninsu- 
lar and Oriental Steam, ditto (new), and Royal Mail Steam 1 each; 
Viceroy of Egypt's (9 and 7 per cent.) Loans were respectively 1 and 
¢ better and Hudson's Bay 4, and Telegraph Construction relapsed 3. 

Tuvaspay, Feb. 24.—In the share markets to-day foreign railway 
stocksand mining and gas shares commenced with firmness, and showed 
at the close an average rise of about $. The changes recorded in the 
olficial list were :—In railways, a recovery of 4 each in Erie and At an- 
tic and Great Western (Consolidated), an advance of $ in Illincis Cen- 
tral, and a fall of } in Ottoman (Smyrna to Aidin). In mines and 
banks, a decline of $ in Tan-yr-Allt, and 24 in Wheal Seton; an im- 
provement of ¢ in Drakewalls, 1 each in Great Laxey and Margare*, 2 
in Providence, 5 in West Seton, § ia London Bank of Mexico, and @ 
farther $ in Albion; and a fall of 3 each in London and County and 
Provincial Banking Corporation. .In telegraphs, French Cable were ¢ 
lower, Anglo-American }, and West India and Panama and Anglo- 
Snnertanenn a further ¢ each. British Australian recovered 3, 

British Todian 3, and ditto Extension #. In gas and miscellaneour, 
Continental Union and Surrey Consumers’ (10/ shares, 6/ paid) each 
advanced 4, and South Metropolitan 1; and Rio de Janeiro declined }. 
In miscellaneous, Commercial Union were 3 lower, Indiarubber Tele- 
graph Works $, Crystal Palace 1, and Telegraph Construction a further 


4: Fore-streec Warehouse were 4 better, Norih British ani Mercantile 


I TST TS TS 





| 
| 


_ Gopees. insurance }, and Thames and Mer-ey #. 
aiieniee we | — — — | — —_ | Bales | bales a ees Feb. 25.—In railways, Caledonian and North-Eastern (Ber- 
Dement Bes oye oe - ee ee - weak — 3 higher; Metropolitan was & lower; Geat Western and 
be india, de} 52828) S822]... ene 98.40 $8.99 | 80877) 79541 | 4 In { enone) were } lower; and London, Chatham, ana Dover, 
tiny ovis | 860617 | B8a20S | 62121 | £5890 | 372770 | as8400 | 277530 | sisiso | F; coe ee! Lombardo-Venetian were ¢ higher. Peruvian Fives 
— ; vf 1500 Were ¢ lower, and Spanish New Threes of 1867 4. On the other 
| oust... aoaeas | aaza0e | e212 | Ssev0 | asaaa: | aieso0 | oeuc7 | sgsrn | S224 Turkish Fives of 1865 were 2 higher. Tho United states bonds 
were } higher; Erie shares and Illinois were } lower, 

See Sec aaanoatiearmemreresinmnaayy>-aoeoaonaamnaenearnseas asap ia 
ee 
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Feb. 23, 1870.} 


ORDINARY SHARES 









































t 
oe 
Ne. 0° E 
Shares e= AND STOCKS, 
or 
Stock.| > Name of Company. 
——_— SS OO ——— 
Stock|100 |100 |Bristol and Exeter.........0-s000..-| 81 
Htock|100 [100 [Caledonian co. ccccocsessesseceeeseees) 774 
Stock 100 100 ete 7 
$86) 50 50 Cork and Bandon FOP. Cece eeeeeeeees eeeree 
8448 20 20 wall SESSES ESSE ESET SC ECC O RO OR OR Eee 
8 ock}100 {100 |Dublin and Belfast Jurction ...| ...... 
Siock!109 [100 |Dundee, Perth, & Aberdn Junc| 7 
£3793) 20 | 20 |Bast Londom.....cccccccscccccessseseses| 5 
Stock |100 |100 |Glasgow and South-Western «| 109 
Stock /100 |1°0 [Great Eastern, Ordinar~ Stock..| 38} 
Stock|!00 {100 | Do. East Anglian Stock.........) 7 
Stoc' |100 {100 |Great North of Scotland .........| 15$ 
Great Northern .....s-+00+ | U7, 
Stock}100 |100 Do. A St0ck scocccsccccssseveeees| 1183 
. Do. B Stock SOSH HEROS HEE ST Hee es 129 
Stock |100 [100 [Great Southern & Western (I)| 99 
Stock}100 |100 |Great Western—Original.........| 63 
Stock/100 [100 | Do, South Wales..........000000+, 67 
| Stock |10¢ [22 Do. West Midland—Oxford...| 42 
Bicck 100 100 Do. do. Newport eeerecesesserecees 36 
Stock/100 |100 |Lancashire ana Yorkshire.........| 128} 
Stock|100 {100 |London, Brighton & South Coast} 42% 
Stock|100 |100 |London, Chatham, and Dover...| 143 
Stock|100 |L00 | Do Metropolitan Ex, A...) 10 
Stock|190 [100 |London and North-Western....,..| 124% 
Stock|00 |100 |London and South-Western......| 934 
Siock|160 |100 |Manches., Shef., & Loncolnshire} 59} 
Stock |100 |100 |Metropolitan...cccccorssrsccssevereres| 795 
Stock|100 |100 | Do, Extension........+.. «| 20: eee 
60000; 10 | 10} Do. New Redeemable 9¢ 
Stock|100 |10C {Metropolitan District..... | 35 
Stock 100 100 PNG... ccacaneaiearentneeccoaseoe “ee 324; 
Stock|100 [100 | Bo. Birmingham and Derby...| 93 
Stock|100 [100 [North British ....ccccccccsssrreseres| 344 
Stock|100 [100 | Do. Edisb., Perth, & Dundee.| 14 
Stock|10@ |100 |North Eastern—Berwick.........| 128 
40937 25 333s Do. G. N. E. Purchase eeereeeee sevcee 
Atock|}00 |100 | Do. Leeds... ssccorssssecnssccesere | —SA$ 
Stock|100 '100 | Do. York . secccccscscsessesseeseess| 125$ 
Stock|106 [100 | Do. Carlisie .....ccccccoccsceoseeees| eee s0* 
Stock|1¢0 |100 | Do, Stockton and Darlington.) 171 
Stock|100 [100 |Norin London .ecccccsseseseeseeeee oe) 122. 
30000 10 64 Do. 1868 Seer eereeeeeeesee eeereeeee 83 
Stock |100 {109 |North Staffordshire........0+evee+-| 61 
Stock|100 on North and S.-Western Junction} 106 
Stock|100 [100 (Rhymney ....cccccsscsserscsserseresere| 54 
Stock|100 |100 ‘Shropshire Union... 62 
Stock |100 100 Sonth Devon s...00+ ccvee] 49. 
Stock 100 100 Svuth Eastern SHC SC ESSEC Cee EEE ETEe 765 
15000; 20 | 20 |Staines, Wokingham, & Woking| 15% 
Stock 100 100 eo * Vale SPSS Se SESE SESE E ESSERE BE EET 162 
23270} 10 | 6 euncniemenceghiegiaivees  SO0 
Btock/100 | 100 Waterford and Central Ireland..| ++:++: 
PREFERENCE SHARES. 
Bteck|LOC [100 |Bristol and Exeter secseeseccsseseee, &S 
Stock/100 |100 |Caledonian 1C72 44 percent.....0.0.8 . - 
Stock|100 |100 | Do Scottish N.E., 42 per cent., «+++» 
Stock/100 |100 | Do do Midland Stock.. ..occeee| see 
"690| 64) 6}\Cork and Bandon 5} per cent....| ++++++ 
Stoc«|100 |100 |Dundec, Perth, & Aberd. Junc.| 1 
Stocs|100 (100 |Glasgow & S. -W. guar 5. p cent! -+s--- 
St ck|100 |100 |Great Eastern, E. C. Ext. No. 1) 1024 
| Stock}100 |100 | Do. No. 2 cso.ccscsssesccssoceesseces| 102 
Stock|100 |100 | Do. 6 per cent Preference ...| Litt 
Stock|100 100 | Do. Eastern Union4 pc guar.) 72 
Steck|100 |100 | Do, Norfolk 5 per ct Ext.1846) 94 
Siock{L00 |100 | Do. Great Eastern 5 p ct Pref.) +-+++- 
Stock|100 (100 | Do. E. U., Harwich 4 pe shares) «+.-+ 
Stock/100 [100 Do. Woedbridge Ext. 4prcent} -++-+- 
Stock|100 100 |Great Northern, 5 per cent ......| 1134 
Stock/100 |100 | Do. 5 pc Redeem, atl0pe pm} 110 
Stoch 100 100 Do. 43 per cent do See CRE SECC eCee 102 
Stock |100 1100 | Do. 5 pr ct do. at 5 pr ct pm...| 109 
Stock}100 |100 | Do. Leeds, Brad. & Hal.6 pc} 1324 
Stoch|100 100 |Gt South & Wst. (Ireland) 4 pc} 97 
Stock|100 100 |Gt West. Joint RentCharge g 5pc| 108 
Btock|\00 |109 | Do. (Berks, & Hants Ex) Spc} --:-+- 
Btoch|1U0 |1u0 | Do, Preference 44 per cent .,,| 92 
Stock{100 |100 | Do. Irredeemable 4 percent...) 5% 
Btoch|iv@ |100 | Do. 5/ p c Redm, Preference...) 101 
Stock|100 1100 | Do, Birmingham guar. Stock.) 42% 
Stoch}100 1100 | Do. Birmingham Pref. Stoc«..| 125 
Stoch|L0U |100 | Do. Chester guarantee Stock..| «+--+ 
Stock 100 100 Do, 8 per cent Pref, Stock eee, 2ereee 
Btoch|100 [100 | Do, 5 per cent dO cseccereceeseee| seet** 
Stuch|!00 |100 | Do, 8. Wales guar. 4 percent,| «+--+ 
Stock 100 100 Do. 4) per cent eeereeceerersceces| ****** 
Stock 100 100 Do, 6 cent Seeecereeecesensseces — 
Stock 100 |100 DoW.M.—Oxf lst gua. Stock} 123 
Brock|100 |100 | Do. 2nd 8 eoeses] 18d 
Swock|100 |100 | Do. Newport 5 per cent pref.) 
redeemable at 5 pr cent pm) 103 
toch /1C9 |100 | Lo. perpetual 6 p ¢ preference 
option till 1 SOC eee eee eee eeeee 1194 
Stoc./100 |100 Oo.pspees 6 cent, with 
456600100 /100 and cut] ++ 
ovwek}iou |L00 |Lancashire and Yorkshire, ép ct 32h 
Btzck|"0C [100 | Do. 6 percent (E. Lancashire) 1675 
St2ck|100 |100 | Do.44pc(BlackburnPurchase)| 1v1 
Siccs|i(0 |100 |London and Blackwall, 4§ posi) «+++ 
; Szoek]i00 [100 |] ondon and Brighton, 5 percent 
Broce wNo. 1........| 100 
Stoch su ivd Do. 5 per cent do No. Biccoccesee s00 
Ttoch|ivU |.0U Do. 6 per cent Geccocce <-eneereeeee ilss 
stock }:U0 |L00 | Do. 5 per cent do No. 4 «00... luv 
St6Ck; WU (100 | LO, 4§ per CONE 2858... ..c00cc00) «#2808 
tucr |e [400 | Do.7 v cent. Preference Stock) 130 
Sroch|it LWW | Do. 6per ct do. (W.E.&C.P.)) -++-+» 
Stock hi ive bo.¢ ? er ceut a 793 
Stuck|.0u [luv |[Lendon Chatham and Dover, .| 443 
| Sreve|iwG (100 Lom. & N.-W., Cov. Nan.5pc} lit 
| StecaLiw iw) bo Bedfora and Cam seeeee 
| stocativd jivy | bu Shrewsbury & Welsnpou.| s+. 
| Stock }/00 [100 |Lonuon & 5.-Weetern,7 perceny 1474 
Stock 4 uv }ivU /Maach., Shel., and Lincoinshire) 122 
Aizduv! oe © BIe Obeocccccccccecccccescescesecesoces ot 
i 
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a oe 

No. of sf 3 é 

= : é a2 Name of Compary. 

<=\<a 

Stock.) * ¢ 
————— A sre 

Stock'100 [100 ‘Man. Shef. & Linc. 34 per cent. 

62830; 10 | & | Do. Redeemable 6 per cent ... 
Stock|100 [100 — Cons. 6 per cent Stock; 1: 
Stock/100 |100 | Do. Con. Bristol & Birm 6pej 1323 
Btock|260 /100 | Do. 44 per cent ~sdeemable....| 202 
Stock}100 [190 | Do, 44 per cent irredeemable.| 102 
Stock/100 |100 | Do. Leices. & Hitch.4 pce Stk] 92 
Stock00 |100 [North British ... ...c.cccccsccscse-+s| 103 
Stoek|100 |100 | Do. E.& G.4 percentS.&D.) 84 
Stoce 400 [100 | Do. No. 2, 5 per cemtccececeseee | 100 
Stock/100 |! Do. Border Union 5} per cent] 107} 
Stock/100 |100 |N.E.—Consolidated pref.4 prct| 90 
Stock|100 |100 | Do, 44 per cent. redeemable...| 102 
Stock}100 {100 | Do. Berwk., G.N.E.4 3S? c pom ecceee 
60872) 25 | 10 Do, York, Hull & oe 103 
Stock|100 |10) | Do. Stcktn & Darin., A5 pct} 112 
Stock|100 |100 } Do. B aniC 6 per cent.........| 114 
Stock co 7 Do. W.HartlepoolHarbour&R| 90 
58500 20 |North Staffordahire.....e.cecccccere-| 21 
20000 ioe 10s|South Devon Annuities 10s......| 10 

493:| 19s| 10s| Do. Tavistock Annuities, 10s..| 10. 
14512} 10 | 10 | Do. Fixed 44 per cent. .........| 83 
40000! 126a) L26c Sth-East—(Readng Ann. 1/6d)} 23 
BStock!100 [100 | Do. 44 per cent ccecccccccccseseee) 95 
Sicck|100 [100 | Do. Fixed 44 percent............| 95 
Srock|100 |100 |Taff Vale, No. 1 .so.c..ccceeseeeeseee| 162 
Stock} 100 | 100 Waterford and Central Ireland.. sence 

LINES LEASED 
AT FIXED RENTALS. 

Btock!100 |100 |Birkemhead .......cccccccsessesesssees| 92 

2102/1090 |100 | Do. 44 per cent. preference...) 101 
Stock|100 [100 |Buckinghamshire .......000000000., 93 
Stock|100 |109 jChester and Holyhead ........0...) 55 
Stock}100 |100 | Do. 5} per Cemt crecccccccscesscee, eeeeee 
Stock 100 l Do. 5 per cent Steer eeeeeeeeeesennes lis 
Stock} 100 = 09 (ast Linco TUNCHION ....ccccccceces| oeeee 
Stock! 100 East Lincolnshire, gua. 6 pr cent 136 
10160) 25 ‘o |Gloucester and Dean Forest......| +++» 
Stock!100 |100 |Gt Eastern, Newm. &c. 5 pr cent] «++» 
Stock!i00 100 | De. East "Anglican B, 6 peprf| + -++. 
Stock! 100 100 | Do. C, 7 percent Preference...| +++-+» 
Stock!100 Do. No. 1, 5 per cent. stock ,..| 103 
Stock} 100 Nee G. Western, W. Midland, Herefora| 163 
1 50 | 50 \Hull and Selby ..c.ccccocssccessscee} 212 
Stock!100 |100 |Lancaster and Carlisle ...........| 2244 
Steck!100 |100 |London and Blackwall ......... vs 
Stock!10¢ |109 |London and Chatham 4 pr Cent] -+e0 
Stock/100 {100 |London and Greenwich........00..| ***-** 
Stock!100 [100 | Do. Prefcrence.......cccscocssseee| **.** 


Stock! 100 
eee 5} 
S8cock|100 
16862; 50 
5391| 50 
Stock) 100 
Stock | 100 
22800) 25 
Stock! 100 
Stock| 100 
23935) 10 
Stock} 100 
Stock/100 
Stock! 100 
Btock/100 
Stock! 100 
Stock/100 
Stock! 160 
3200) 20 
Stock) 100 








100 |London, Tilbury, snd Southend.| 91 
00 |100 |Lowestoft, guarantee 4 percent} 8 
100 | Do. 6 


100 [Midland Bradford .......0cccccees 


100 |North-Western Aperp pref 5 pe} 3 
100 |Notting.&Granth. Riwy. & Cnal. 


100 |Royston, Hitchin, anc Sl.epreth 
100 |Shrewsbury and Hereford.........| + 


100 |South Staffordshire.....cccoccsssoses| ** 
100 |South Yorkshire and River Dun| 104 
100 | Do 4 per cent guaranteed...... 

100 |} Do 5 per cent guaranteed...... 
= Vale of Neath ...cccccccosccesce.ccces 


io 00 |West Cornwalll....cocccscscses 
20 West London, Class A . - 
100 | Wilts and Summerset ...cccccccree.| 92 


100 \Great Eastern Seeeerccereseseocoooeses 88 
100 
100 
100 
100 
100 
100 
100 |Lendon and North-Western......| 99 
100 
1v0 


100 |Cape Town and Docktpceguar.| %2¢ 
100 |Demerara, 7 pr. ct. perpet. pref.) 103 
100 |Eastern Bengal, guar. 5 pr cen Luv; 
ey PEE GENEID cncscccennestniemadaniel ©e 
100 | Do. 6 p ct deveutures, Ls69-71| luy 
100 | Do. 5 per cent. do., 1870-71.,,.| 109 
100 | Do. 5 per cent. do., 1870 ......, 100} 
100 | Do. t¢ per cent de., 1872 2.0...) A0¥ 
100 |Grand ‘Trunk of Canada ........., 15 
100 | ev. Equipment Mort. Bonds..| 9v 
100 | Do. First Preference Bonds...) 614 
100 | Do, Second Preference Bonds| 4+ 
iv0 | Do. Pbird Preference Stock...) 35 
100 | Do. Fourth Preterence Stock..; 1¥5 
Luu Great incian Penin. guar. 5 p ci} lus 
10 | B00. GO. seoreseserseeeessereeseesveredd i15 
P’ | De. New ee eeeeeesceeenee ceneeeseee: os 
109 | Do @ per ceut Debeu. Swek...| 90 
Lov | Great oun. of Lodis guar, Spree) ld 
100 | De jusrauteed 43 percent...) 100 






















© CONE ccccocrcccccccccceces 
54\Manchester, Buxton, & Matlock 


50 |Northern and Eastern, 5prcent| 5° 
50 | De, 6 per Cait srccrcccccccrsccceres 





25 [Preston and WYTE .ccccesrecesseeees 


8 GQ. GO cocccveccceccocccocececcccccce 








Victoria Station, Pimlico ° 


«| *eeeee 


61 





DEBENTURE STOCKS.. 


Do A SOS SSESTE TEESE SSR CR SORE OC Oe 
Great Northern cecccccosscccsesesece| 99 
Great Western.....ccccccorscccssseese| L029 

Se EE BD cement: P 
Lancashire and Yorkshire.........; 99 
London, Brighton &C. ...cc.ccce..| 99 


Lendon and South-Western......| 97 
Metropo itan District .......s0ss! 
Ped... cmunncdieinieiinaennaaes i) 
North british, E. P. and D. Bb... 
North Eastern SECS SE SS CR OEEO EOE OS 1 ‘6 
Berths Lamdee cco csccocesecccescsceee 
South-Eastern, 5 per Cent....oses 


BRITISH POSSESSIONS. 
Atlantic anc St Lawrence ...... 
"ws Bar. & C, India guar. 

BALES ...cccccsccccecceees 
204| Butfalo and Lake Huron...) 3% 
10 | Do Preference.....ssseereseees| _ 
Buffalo, Brant., & Goderich,é pc! ‘/s 
Calcutta & Sth. East., guar.d pc} - 
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Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICRS ARE GIVEN. 
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FOREIGN MINES, 

2 |Alamillos, Limited eosge-cece 
2;/austrahan United Gold, Lin... 
7 \Cape Coppet..onrserseserserersseeses 
2 Capula BUVET seccecceccsessesceeeees: 
4 |\Chontales Goid&silver Miaimy, 1 

164) ee eer s0eccece- 

14s\Von Pedro, N. dei Key ......... .. 
2 ‘Fortuna SPOS SSS TOTS EE FOF ESE EH Cee eee ee! 
1j)frontino and Bolivia Gold, Lin 

2u |General M.ning Association, L. 

S58 RAPUDGR oe ceseresceccescorsereees <0 


' 


-_ 


. 
en 


~ 
cue 








2g LuwitamlaNn  ..cccccemccrsessessece 
2 M. Aureos Braz. Goid ding. Co.| 
4 WPanulcillo ae gre Limited... 
Zs Vestarena Goic, Limited 2 600. 





* 'Port Poullip Oe ee ere 
A /DCytlinh A mstTalials.se..-.cs00- 000. 
15 ist Jotun del Mey ....-0.06-.s000.000-- 
204) Lutted Mexican Wr erece tes erereeuees | 
e |Veuccuver Co@al ceccocccoscccescns 


pene ena, GB acc 
ee & Austifaii . 


wee BEE Ee Sneeee 


|Wheal Trelawney (Liskeard) ..., ---- 


B [LAMATED soccesesccecoreessss salemciecaal 


20 |PUDIEIDEUE serseomeecer rns. ~ 


4454, Koyal Cobre Copper, Lausted .. so | 


: | orubupg pnaiiaidieadtditanen: of 



















20}) 204 Western of Canada.Sharee| |] 
100 | Do. 6 per cent Bonds 1873 13 | 
100 | Do. 54 per cent. 1877-8 .....0...| °8 i 

100 |100 |Indian Tramway, L. guarS pe &2)) 
100 |Madras guaranteed & per cent... 197 | | 
160 Do, per cent 00s reese neceeses tol j 
100 | Do. 4) percent wvceceesecee| OF | 

we 100 [N.Railof Canada,6 pe lst pf Bds) 854 || 
100 |Oude and Rohilkand, guar. 5 p c| aa i 
100 |Scinde guaranteed 5 percent ...) 1U5¢ || 
100 Do. Delhi teal 1954 | i | 
5 Do. SPECS ESEES HOSE ERS OTE TROT EO HSE Oe ® 6 ' i 
10¢ Do, Pw b QO cececccccccerences r044 i 
100 | Do, Indus Steam Flotilla ......) »- 
FOREIGN. 
10 | 10 |Antwerp and Rotterdam .........) LIE. 
20 | 20 |Bahia and San Francisco, Lim Lim .| 
guaranteed 7 per ceut ...-. 16§ || 
S| 5 |Belgian Eastern Junction.......... li |! 

20 | 20 |B.Ayres,G.Southern. ¢7 pe Li: 1, 25% |} 

29 | 20 [Central Argentine, givfar. 7 pret) 2% 

i6 | 16 |Dunaburg & Witepek,Lim.g.5 pc} 19S |} 

20 | 18 [Dutch Rhemish c.cccvesoseereeee| 258 } 

20 6 DOiccssnsccestes SOO eee eee eeeeeeeers eres) 84 i 

20 | 20 |Bastern of France ....scsccscoee) 24 || 

20 | 20 |Great Laxembourg.... onee} 185 |) 

4/| 41 Do, Obligations .................. ®€ 5} 

20 | 20 |Lemberg-Czernowitzg,¢.7p. iis | j 

20 | 20 |Mexican, Limited ........0.0-...++ | seit 

20 | 20 [Namur & Liege gua. 14f per ann) lt | 

20 | 20 | Do. guar. 6 per cent Pref......., 224 | 

16 | 16 |Northern of France.......0-...«++-+ 46 it 

10 | 10 |N. Rail. of Buenos Ayres ¢. 7 pc! Seri 

20 | 20 [Ottoman (Smyrna to Aidin) ...) 2 |} 

20 | 20 |Paris, Lyons, & Meiditerranean..) 59% | 

20 | 20 Paris Attd OTienns  ....0..0c0s-s000 =9% 

20 | 20 |Recife & San Francisco (g. 7 Ps) 15§ | 

20 | 20 (Sambre and Meuse .....cc-cece0- Se | 

10 |} 10} Do. S$percent Preference ..., %F | i 

20 | 20 |San Paulo, Limited, guar. 7 p 4 ate fj 

20 | 20 |8. Austrian & Lombardo-Venetn| 1. | ; 

20 | 20| Do. Obligation ........ seseeeeses| vs 

50 | 20 thern of France........... icine 23 | 

20 | 20 N and Savona ....s.-2-00+5 woe} 628 || 

8$| 87] West Flanders..............0.++0. oof 264] 
10 | 10 | Do. 5$ per cent. Preference .. | Ub ff 
20 | 20 | Western and N.-W. ot France..| sed | 

BRITISH MINES 

5) 5 |Assheton, Limited........... 00. 144 | 
ene A CREVETOGR caccccccseccccesescecs i 2% ' 
ove | $33 |Clifford Amalgamated ............, <---> | } 
we | 1 |Devon Gt Consols (Tavistock) . 10} | 
eee ilcast Bassett (Illogan) cvsccecseee) * || 
ae [Est Caradon ......s0ehersrsenoes 64.) | 
vee 3 \East Carn Urea ..... coe ne i | 
eee | S§iEast Grenville ......02-cerseeeeeeeree =s |} 
eco 63 |East LAVElE ccccesccscese 208 |} 
eco | 72 \Grumbler& 8t Auby nGwennap: seeees 

4| 4 (Great Laxey, Limited ............ 453 
coo 1; |Great South Tolgus ....0c...06..) ***°* 
on 40 |Great Wheal Vor (Hels: OM) cece is |] 
eee Toa} Grenville eee ee ee) *% i { 

wre |{270a}H@POd"S-FOOt  cccccccecscesoececssores a 
110s) Hingston Downs....... cee. ae 

13] Margaret (Uny Lelant)... a s 
44) Marke Valley soe. seovereseereses ae 
s04 New DeRGRrecones.cosscsscnepesnvecce | 948 |} 
North Roskear........... eve-ce 
71s\No>th Wheal Crotty .. a. a8 
§)Prinee of Wales ,.c.coceeeecveseee, 
84\Prosper United « ..ccce cecee-seeece) ****** 
206s Providence (Uny Lelant) .. m= 
arr 'Seuth Caradon (St Cleer)......... ove ii 
82s|Seuth Condurrow ....... Ae] 
18) South Wheal Frances (tiiog om) e jf 
6 Sect, .* |! 
3 \Tan-yr-Allt, Plemb0E ccncetcesnseses a» 
D [TIC COR ceccccansrecsccererscssererees) 44 1 | 
av an, Limited ..... sosenescesosocooses ; *6 iF 
=| West Bassett (ilivgat) ........ 00.) eee | | 
= ,| West Caradon (Liskeard) iidemenwe 6 
10° \Weat Chiverton .....ccco-sesee-sesss . 
474) West Wheal Seton.........ccccece.) +2? 
54|Wheal Bassett ([llogan) .........)  ® 
204 |\Wheal Buller (Redruth).-.c...00-, ° 
Wheai Mary Aun (Mexhenwt)... '*4 
su 4| Whieeal Bet0tt.cc..ccccsceccosssseseseeee ae 
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COMBINE ALL THE LATEST IMPROVEMENTS. 


BENSON’S Gotp—£10 10s ; £15 15s ; £21 Os ; £30 Os ; £35 Os; £45 Os. 
Srnver—£5 5s, £8 8s; £10 10s; £15 15s; £21 Cs ; £30 Os. 
KEYLESS ARE THE MOST DURABLE AND ACCURATE. 
5 z See the Illustrated Pamphlet, post free 2 stamps. 
he most recherche assortment of clocks in London. 
WATCHES! LUDGATE HILL and OLD BOND STREET. 


TS Sn ee ate awe Tn ca a aaneanpeenananeannennanae 


HUBBUCK’S PATENT WHITE ZINC PAINT 


i i i i ith the atmos- 
Is the most durable and beautiful paint known, does not stain or discolour wit 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 


THE ECONOMIST. _ 


It is especially adapted for painting iron, as, 
the pores and forms an of the two me 


by virtue of a semi-galvanic action, it enters 
tals, which protects the Iron from decay or 


incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ApuLreraTions.—Some Paint Grinders have been selling Zinc Paint adulterated with 

| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No —— 
roduce good work with such material. Those who have obtained the Patent _ = 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


| their best work. 


Each Cask of Pure White Zinc is stamped— ‘ 
“ HUBBUCK, LONDON, PATENT. o4 LIME STREET 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 ’ ° 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using —— 
paints. Parents have remarked that their children on returning from the country to newly-painted a ave 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 





_ draw in the deadly vapour."—Joun Butt, September 14, 
| ()SLER'S | CRYSTAL 


Wall-lights and Lustres or Gas and Candles. 
CHANDELIERS IN BRONZE AND ORMOLU. 
Moderator Lamp, and Lamps for I«dia. 
TABLE-GLASS OF ALL KINDS. 
Ornamental Glass, English and Foreign. 
Mess, Export, and Furnishing Orders Promptly 
Executed. 

1 All Articles marked in Plain Figures. 

Loxpon—Show-Rooms, 45 Oxford street, W. 

BiRMINGNAM--Manafaciery & Show-Rvoms, Broad street. 
Established 1807. 


| CHANDELIERS. 


| RODRIGUES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 

and Steel Dies Engraved as Gems. 

| | ‘Rusrie, Grorresevt, and Eccentric MONOGRAMS, 

{ 


scent nti lan. 
es 





| artistically designed for any combination of letters. 
| Nore Paper and Envecores stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
| Colours, in the highest style of art. 
|| Srationxry, Account Booms, and every requisite 
for the Writing Table of the best quality. 
!| A Vusrrrse Carp Prare, elegantly engraved, and 
| 100 superfine cards printed for 4s 6d. 
' Bat Programmes and Dinwer Cartes of new de- 
| signs erranged, printed, and stamped with Arms, 
| Cresta, or Address, in the latest fashion. 
At HENRY RODRIGUES’ 
(StaTioneR, HeRaupic DesteneR, and ENGRAVER 
To the Royal Family), 


it 42 PICCADILLY, LONDON, W. 
, 
VA D-.i . Pe S 


(New Patent Double Action) 
‘| CENTRAL-FIRE BREECH-LOADING REVOLVER, 

As exclusively adopted by Her Majesty’s War De- 
partment, of the finest London Manufacture, and 
| warranted. Sole Manufacturers by Special Steam 
| Machinery. 
| ADAMS'S PATENT SMALL ARMS COMPANY, 
| 391 Strand, London, W.C. 

i] JOHN ADAMS, Managing Director. 
} Contractors to H.M.'s War Depart ment. 

Cartridges specially designed for the above by 
Colonel Boxer, R.A. Chief Superictendent of the Royal 
Laboratories, Woolwich. 

For special articles on the recent competitive trials 
at the Royal Arsenal, Woelwich (Colt v. Adams), see 
Trxes, October 21; Dairy TuLreearn, October 22; 
Encinegr, October 22; Patt Mat Gazerre, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service “5¢ 
Guage Revolvers to this system for H.M.’s War De- 
partment, &€. 

BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 
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for CLEANSING, BEAUTIFYING, 
and PRESERVING the TEETH. 
Sold by Chemists and Perfumers, 
and by the Manufacturers, 
Messrs GABRIcL, the old-established Dentists, 


64 — hill, London. 
i GABRIEL'S CORALITE TOvfH PASTE, 
For cleansing and improving the teeih, and imparting 
a nataral redness to the Price is 6d box. 


gums. 
GABRIEL'S ROYAL TOOTH POWDER, 
|| Prepared from a recipe = used by Her Majesty. 


(GABRIEL'S PREPARATIONS 


a a lt ti 


| 
|| Whitens and teeth. and imparts a 
|| delicious fragrance to the breath. Price is 6d per box. 
GABRIEL'’8 WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth ; renders the teeth sound 
and usetul, and prevents toothache. 1s 6d per box. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
For preserving front teeth ; warranted to remain white 
avd as firm as the tooth itself. This beautifui prepara- 
tion restores front teeth, and prevents decay. 5s per 


x. 

GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties in 
cleansing the mouth and sweetening the breath, is 
invaluable to smokers, and strongly recommended to 
sufferers from tic, neuralgia, and toothache. Price is. 








GLASS | MANILA 


1850. 


Ot a nee 


CIGARS. — MESSRS 


VENNING and Co., of 17 East India Chambers, 
have just received a Consignment of No. 3 Manila 
Cigars in excelJent condition, in boxes of 500 each. 
Price £2 10s 0d per box. Sample boxes of 100, 10s 6d.— 
Orders to be accompanied by a remittance. 


EDGES AND BUTLER, 155 


Regent street, London; and 30 King’s road, 
Brighton. Importers and Bottlers of the Pure Wines of 
France, Germany, Spain, and Portugal, from the lowest 
price commensurate with soundness, to the most 
récherché descriptions and esteemed vintages. Price 
lists of all Wines and Liqueurs on application. Origin- 
ally established A.D. 1667. 


Claret......at 148, 18s, 20s, 24s, 20s, 36s, to 84s per doz. 
Sherry ...... 24s, 308, 368, 428, 488,to 60s ,, 
Champegne 36s, 42s, 48s, 60s, 668,to 78s ,, 4, 





H. J. NICOLL’S OVERCOATS FOR 


GENTLEMEN.—Pilot cloths, 25s, 42s, and 
52s 6d; Melton cloths, 42s, 52s 6d, and 63s; beaver 
Witney cloths, 31s 6d, 428, 63s; treble milled cloth for 
driving, 105s, 115s 6d; real fur seal, lined silk, 26 
guineas; fur beaver, lined silk, 84s; quilted, 126s. 
em for dress, 28s, 35s; for walking, 14s to 


Dress coats, 52s 6d, 63s; f ck coats, 63s to 84s; 
morning coats, from 42s to 63s. 

Real fur seal waistcoats, lined satin cloth, 52s 6d; 
ditto, lined with quilted silk. 63s. 


(IVIL OUTFITS FOR ALL PARTS 


of the world completed on the shortest notice. 


HE NEW REGULATION COURT 


Dresses for Levees and Drawing Rooms. 
The Embroidered Cloth Suit, with appointments com- 
plete. £20 5s; Deputy-Lieutenant’s ditto, £36. 


H. J- NICOLU’S SPECIALITIES IN 


DRESS FOR BOYs. 





s d 
Knickerbocker suits, from — ..........sc00« 21 0 
Morning suits, from............ nape 25 0 
Evening Dress suits, from ..........s0.s...« 55 0 
Highland suits, from ..........00.cseseseseee 31 6 


Frieze Cloth Overcoats .—Four years of age, 15s 6d; 
s yon lis ‘ — years, 18s 6d; ten years, 20s; 
elve years, 21s 6d; four r 23s; . 
= ie "oa Oh, on. teen years, 23s; and six 
Milled Melton, Pilot, and Witney Overcoats :— 
Four years of age, 22s 6d; six years, 24s 6d; eight 
years, 26s 6d; ten years, 28s 6d; twelve years, 30s 6d - 
fourteen years, 32s 6d; and sixteen years, 348 6d. 


Specialities in Hats, Shirt : a 
for each dress. ” 8, Hosiery, &., suitable 


ERVANTS LIVERIES.— 


The best, at moderate prices; treble milled cloth 
overcoats, and milled cloth frock coats, thoroughly 
waterproof, for grooms and coachmen. 


J. NICOLL, MERCHANT 


H. Clothier to th 
the C aE 7 Queen, the Royal Family, and 


; 114, 116, 118, 120 Regent st 
LONDON weed 41, 44, 45 Warwick street, Wee’ 
= — EC. 

. ey street, Manchester 
BRANCHES ...< 50 Bold Anorg Loveapeat 
39 New street, Birmingham. 
In each department, for every article one fixed and 
moderate price is charged for cash payments. Garments 


are kept ready for 
: jak y immediate use, or made to order in 


eeprpranatainainanll teen il A a 
PD ENNEFORD'S FLUID MAGNESIA. 


medical profession for thirty years have 


spproved of this pure solution of Magnesia as the best 


remedy for Acidity of the S 
Gout, and Indiges Tad ae er burn, Headache, 


ealiuren, 
DINNEFORD and CO., Chemists, 172 New 


Bond street, London, and of all other chemists through- 


outthe world. 





tion; and as the best mild aperient 





[Feb. 26, 1870. 
ge ()VERLAND ROUTE 


RSEILLES.—SERVICES 
MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—PFrench 

Mail Steam Packets leave Marseilles as follows: 


19 February 
6 April 
16 Ap 
14 May Alexandria, Aden, 
11 June Suez, Mahé (Sey- 
9 July chelles), Reunion, || 
23 July Mauritius, Point de 
6 August Galle (Ceylon), 
20 Angust For{ P , Ma- 
; Sat. Singapore,Batavia, | 
17 Sept. 
Saigon, Hong 
15 October cong, and Yoko. 
29 October { hama (Japan,) 


des Messageries Imperiales in P. Lyons 
a eeenn, col Maredlitens or to Sunlthend Oar eae 
luggage free to 


Fletcher and Co., Liverpool; atthe Offices of the 
in London, are entitled to the conveyance of their 
Marseilles. 





()VERLAND ROUTE.— 


The PENINSULAR and 
ORIENTAL Se 


COMPANY book and 
receive Cargo and Parcels by their Steamers om 
From =e 
n. From Marseilles 
Every Saturday, 
GIBRALTAR ... $ .. t jin 
MALTA eeeeeeese ” 


” 
ALEXANDRIA. ” ” 


ADEN seereeeeeses ” nn 
*BOMBAY ...... » 0 
GALLE. ....0ees000 } 


” ” 
MADRASG......... | Saturday, Feb. | Sunday, Feb. 
CALCUTTA ...| 5,2pm. And 13,7 a.m. And 


12 November 
26 November 
16 December 
24 December 
For passage, freight, and information, to B. 
Ww. and H. Ho 4 Moorgate street, London; G, 
* Passengers, Eastward of Suez, securing their berths 
fEvery “Bunday, 
‘ at 7 a.m. 


” n”n 


PENANG..........> every alternate; every alternate 

SINGAPORE...| Saturday] Sunday there- 
thereafter. after. 

27,7 am. And 


CHINA seeeeereccee 
Feb. 


JAPAN SCC ee eeeee ‘ 
Saturday, Feb.) Sunday, 
19,2 pam. And 
AUSTRALIA...; every fcurth} every fourth 
Saturdayyjy Swunday there- 
thereafter. after. 
And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 


*The following reduced rates will be charged to 
Bombay :— 


£ £ 
From Southampton ...... 72 first-class; 45 second-class. 
From Marseilles ......... 70 — 43 = 
Exclusive of transit through Egypt. A corresponding 
reduction will be made in the rates from Bombay to 
Europe. 

For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 


place, Southampton. 
STEAM saps 
| 





The General Steam Navigation 
Company's powerful and first-class 
: : STEAM SHIPS leave from St Katha- 
rine’s Whari for— 

HAMBURG—Saloon, £2; fore cabin, £1 &s. For 


particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 


HAVRE—Every Thursday. March 3 at 10; 10 at5 
am. Saloon, lls; fore cabin, 8s. 

ROTTERDAM and the RHINE—The Leo and 
Waterloo. Chief eabin, £1; fore cabin, 16s. Return 
Tickets, 30s and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHIN&—Chief cabin, £1; fore, 15s. Return Tickets, 
oe “a= a 178 3d; Cologne, —— 

z werp for London ev 8 
Friday at 12 noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 


—Every Wednesday and Saturéay. March 2 at noon, 
Sat2am. Lea’ 


and Friday night. 
183 10d. Cologne, 32s. 
EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. 
deck, 78. 
MEWCASTLE—Every y Sunday at 10 morning, with 
passengers cargo, wi 
only. saloon 123; fore, 8s. aiceanl 


cargo 
HULL—From Gustom H : Wed- 
nesday and ane 


HARBURG—Cargo only. | 
1 


Ostend for London every Tuesday 
cabin, 15s; fore, 12s. Brussels, 


Fares: Chief cabin, 15s; fore, 12s ; 


fore cabin, 5s. 


CALAIS — From London Bridge Wharf. Every 

Sane: Therion, and Sunday. March 1 at noon 
; am. Chief : . London; 

tol ite. cabin, lls; fore, 8s 

BOULOGNE—From London Bridge Wharf daily 
(except Monday). Fe 27 at 11; March 1 and? 
atl; Sand4at2; 5at3am. Chief cabin, Ls; fore, 
8s. London to Paris, 15s. 

Return tickets to Paris available or 14 days by 
— Calais or Boulogne, £2 8s; £1 16s; £1 12s ; and 

8. 

YARMOUTH—From London Bridge Wharf every 
Wednesday at 3 afternoon. Saloon, = fore cabin, 55. 

Offi 71 
Pj ailly. Lombard street, and 37 Regent circus, 


ee cteeeepennsemenanecnceee ne een saeeer se SSiinsis Sreemcemenasseeroneaseayscomees cnc coceeengetems-* —wmmeemetsaaaae 
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Feb. 26, 1870.) 
Banton! = CAURORNLA. THE 


CORPORATION pre- 

tat ee ne on the Bank of Californie 

Francisco, the terms for which may be ascertained 
at their office. 7 


Threadneedle street, April, 18 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.) 


dria; and at Lanarca (Cyprus), Paris, 


and London 

gency receives money on deposit for 

fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and 3; pure or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
"den tanten doen through 

on will also execute orders 

the Branches of the Imperial Ottoman Bank at Salonica, 
Saran, anc Alexandria, for the purchase of juce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 





""esesn ney be covert 
‘elms may ained on application at the offices 
of the London , No.4 Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 
ENGL! SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Tetters of credit on the branches are granted en the 

most favourableterms. Bills on the Colo- 


NGLAND. 
oom vege and a i street. 
ampshire Banking Company, Southampton} 
Messrs Harris, Bulteel, and €o., ith. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester, 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristo} 
Messrs Willyams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank, 
IRELAND., 


eT 


Bank of Ireland. 
By order of the 


HENKY MOULES, Secretary. 
78 Cornhill, London. E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaprraL, £1,000,000. 
HEAD Urrick—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 


of Englan 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CurrENT Accounts are kept at the Head Office on 
the terms custo with London bankers, and interest 
eer when the credit balance does not fall below 

Dxrostts received for fixed periods on the following 
terms, viz.:— 

At 4 per cent. per annum, subject to 12 months’ notice of 
withdrawal, 

At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

ExcrrtTionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

BILxs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
anc approved bills purchased or sent for collection. 

SALEs AND PuncuHasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 

Every othe: description of banking business and 
money agervy British and Indian, transacted. 
| J. ‘fHUMSON, Chairman 

peal a a Fae 


() R ENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1951. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
CovuktT oF DIRECTORS. 
CxHarnman—James Blyth, Esq. 
Dervuty-Cuammans—Jdames Walker, Esq. 
George Ar: uthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
Jobn Binny Key, Esq. W. Walkinshaw, Esq. 

CuiF Manacer—Charies J. F. Stuart, Esq. 
buB-ManaGER— Patrick Campbell, Esq. 


BanKERS. 
Bank cf England, Union Bank of London, 
Bank of Scotiand, London. 
The Corporation grant Drafts, and 





, mrscmmetatimniiiiaatiiedaii 
, a al ; Weis 7. ts a 
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Foochow, we 
bourne, Point-ve 
and Yokobama, on terms which may 


at their office, They also issue Circular Notes ior 


undertake the agency of parties connected with 
oy e wou of Indian and other 
custody of the same, the receipt 
Pensions, &., and the 


eflecting of Remittances between the above-named 


> on auutee Deposits of £100 and upwards 
ascer- 


India, the purchase and 
Securi the 
of Interest, Dividends, Pay, 


for fixed $periods, the terms for which may 
tained on et on at their oitice. 
Office hours, 10 to 3. Saturaays, 10 to 2. 
‘Tureadneegle street, London, 1570. 











¥ negotiate or 
4 collect Bilis payable at Bombay, Calcutta, Colombo, 
, Kandy, a sie mas tome 
Shanghai, Singapore, Sydney, 
be ascertained 





a 
——— 
=. —_ 


THE ECONOMISI. 
BANK OF SOUTH AUSTRALIA 


neorporated by Royal Charter, 1847. 
LETTERS of CREDIT ena BILLS upon 


Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
oe Offices of the Bank, 54 Old Broad 


WILLIAM PURDY, General Manager. 


(JHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Pald-u capital . 
£150 ooo pital, £750,000 Reserve fund, 


’ . 
















ne = Drrectors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. Claudius James Erskine, 
——. M. on on, Esq. _ 

is James an, . | David T. + 
James J, Mackenzie, Ee. ex ao sie 





BANKERS. 
Bank of England. London Joint Stock Bank. 


Branches and Agencies in India, ion, Straits Set- 
tlements, China and Japan. —_ 

The Bank receives money on t, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
ary > em nes aa 





Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 


office and branches of the Bank, viz. :— 
New Sovuta WaALgzs. 








Sydney (Head | Grafton Marrurundi 

Office) Tenterfield Hay 
West Maitland Mudgee Deniliquin 
Armidale Singleton Araluen 
Braidwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga | Muswellbrock Grenfell 
Bathurst 

QUEENSLANB 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone Gympie 


JOHN CHRISTIE, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, &c. 





Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 











Arrow. Lawrence. Ross. 
Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch. Mount Ida. Teviot. 
Clutha-Ferry. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairiro. 
Grahamstown. Nelson. Waikouaiti. 
Greenstone. | New Plymouth, | Waitahuna. 
Greymouth. Oamaru. Warganui. 
Hokitika. Palmerston. Wellington, 
Invercargill, Picton. West Port. 
Kaiapoi. Queenstown. Wetherston. 


This Bank grants Drafts on any of the above-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1869. 


(jomrr OlK UESCOMPTE Di 
PARIS. 


Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3ist of December, 1866. 

Recognised by the Internacional Convention of 
3uth April, 1862. 
francs, £ 
Capital fully paid up ......... 80,000,000 ... 3,200,000 





francs. 
Reserved Fund cccccccssssessesee 20,000,000 +e 


Heap Oro wk—1l4 ey Bergere, Paris. 
es at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kon,, 
Saigon (Cochin-Chinz), Bourboa (Reunion) and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of wondon. 
Loxpon AgencY—!44 Leadennail street, E.C 
Maxacark—G. Pietsch. 
SuB-ManAcea—Theod. Vromel 


£ 
809,000 


— 


The London Agency gt@nts Drafts and Letters of 
Credit, and punchanes or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, China, &c., @c., 
&., upon terms to be ascertained at the Uihce. 





— _ 


—— — 





THE TRU 
COMPANY of UPPER CANADA. 
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ST AND LOAN 


s/ESTABLISHED 1851. 
———a 
The Right Hon. Edward Pieydell Bouverie ™.P., 
yy ay gy “Ties Ww a onsen M. 
BaNkens—Messrs Glyn, Milis, Currie, and Uo. 


This Company was the first established in 


for the > of receiving, upon the security of a 
large subecribed capital, money on deposit at a fixed 


o> aiken ania ee alee, See with 
paid-u on mortgages estate in 
Canada. The y has been in successful opera- 


Co., on Ist January and Ist 

Any information required can be obtained on 

en to F. FEARON, Secretary. 
0.7 Great Winchester street buildings, London, E.C 


TRE PERFECT SUBSTITUTE FOR 














A small useful set, guaranteed of first quality for 
finish and durability, as follows :—- . ’ 
King’s 
or 
Shell. 














sdif£esai Zea fed 
00}2 10:2 202 50 
Ooo2 1 a 2 60 
2 a 1 10 1110 
2 ae 11061110 
4 019 2 1 20 
9 012 0 12 0} 0 13 6 
6 08 0800 80 
6 0s 0900 26 
3 @4 0400 46 
1 02 0200 283 
2 0 3 03860 40 
96)1 30/1 30/1 30 
30,0 40/0 40,0 43 
steeeeceeees 0 012 01400650 
cinichemsaalia 30/0 4010 40/0 46 


Any article to be had sing!y at the same prices. 


An oak chest to contain the above, and a relative 
number of knives, &c., £2 15s. 


A second quality of Fiddle Pattern— 
Table Speons and Forks ......£1 2 per 
Desert — — seeves 16 
IE cicetssneets ectmsones 10 


Tea and Coffee Sets, Electro Silver, in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £46. 
Corner Dishes, from £7 10s to £18 18s. Warmers. 
£7 2s 6d to £15 lds. Cruet and Liquer Frames, &c., a, 
proportionate prices. The largest stock in existence of 
Plated Desert Kuives and Yorke, Fish-eating Knives, 
Forks, and Carvers, 


All kinds of replating done by the patent process. 


WILLIAM &. BURTON J Furnishing Lrenmonger 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 700 [llastrations of 
his unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, t free. 39 Oxford street, 
W.; 1, la, 2, 3, and 4 Newman street; 4,4, and 6 | 
Perry's place, and 1 Newman yard. With the present | 
Railway Facilities, the cost of delivering goods to the | 

} 
i 
} 


dozen. 





most distamt parts of the United Kingaom is trifling. 
William 8. Burton will always, when desired, under- 
take delivery at a small fixed rate. 





| 
j 
| 
{ 
' 
HEATRE ROYAL, ADELPHIA: || 
Sole Proprietor and Manager—Mr B. Webster. 
Novelty and attraction! Last 2 nights of Mr T. W 
Robertson's great drama of THE NIGHTINGALE. 
Mr Henry J. Byron in NUT SUCH A FUOL AS | 
HE LOOKS every evening. Production of Mr 
tne J. Byron's popular drama of BLOW FOR 
BLOW. 


Monday and Tuesday, at 7, OPEN TO CON- 
VIc1rt1ON—Mr G. Belmore. At? to 8, NOT SUCH A | 
FOOL AS HE LOOK3—Mr Henry J. Byron. And 
THE NIGHTINGALE—Mr Benjamin Webster; Mrs | 
Alfred Mellon and Miss Furtado. Ash Wednesday, no | 
performance. Thursday and rest of week, at 7, BLUW | 
FOR BLOW—Mr Henry J. Byron, and Miss Furtado. | 
At 9, NUT SUCH A FOOL AS HE LOUKS—Mr | 
Henry J. Byron, Messrs G Belmore, J. D. Beveridge, 
C. H. Stephenson ; Mrs eign Murray, Miss Lairs, and 
Miss Maria Harris. 


— oo r ' 

ROYAL PRINCESS'S THEATRE. | 
Lessee and Manag-r—Mr Benjamin Webster. 

On Monday and during the week (Ash Wednesday | 
excevted), Dion Boucicault’s two celebrated dramas, | 
FORMOSA; OR, THE RAILROAD TO RUIN; | 
and AFTER DARK. Last five nights. Messrs J. 
Rouse, W. Rignold, Ashley, J. G. Taylor, Lin Rayne, 
_R. Phillips, D. Leeson, F. Charles Eburne, R. Romer, E. 
Travers, &c.; Mesdames Billington, Katherine Rodgers, 
Rose Leclereq, Maggie Brennan, Emma_ Barnett, 
Lennox Grey, Josephine Rath, Westbury, M. Montague, || 
&c. Commence at7. Box office «pen from tentll Sve 
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HE ANGLO-MALTESE 


HYDRAULIC DOCK COMPANY (Limited ) 
Registered under the Companies Acts, 1°62 ani 1867. 
Capital £150,000, in 7,500 shares of £29 each, of 
which there has already been subscribed by the 
Directors and their friends in England and Malta 


£68,190. 
DrirecrTons. 
The Right Hon. Lord Claud Hamilton, M.P., 19 Euston 
aquare (Chairman of the Victoria Graving Dock 


Company.) 

Rear-Admiral Sir William S. Wiseman, Bart. K.C.B., 
63 Belgrave road, 8.W. 

Major Sir Wilford Brett, K.C.M.G., 42 St. George's 
road, 8.W. 

Thomas Christy. E*q., Junr. (of Thomas Christy and 
Co.), 155 Fenchurch street, E.C. 

Hon R. ®ciortino. LL D., Member of Council, Malta. 

H.G. Smith Esq., 22 Great George street, Westminster. 

Grenville Granville Well«, Eso. (Chairman of Hamil- 
ten's Windsor Iron Works), the Athenzeum Clnb, and 
Huntereemb, Maidenhead. 

CONSULTING PNGINEER. 

William Scamp, Esq., M. Inst. C_E., late Deputy- 
Director of Admiralty Works. 
Exorxerr—Edwin Clark, Esq., M. Iast. C.E. 
BANKERS. 

Messrs Barclay, Bevan, Tritton, Twells, and Co., 

54 Lombard street. 

So.iciTors. 

Messrs Meyrick, Gedge. and Loadon, 1 O'd Palace yard. 
Westminster. 

BROKERS. 

Messrs Crosley, Brothers, and Co., 3 Royal Exchange 
buildiogs, E.C. ; Mr G. 8. Herbert. 73 O'd Broad street. 
SECRETARY (pro tem)—F. H. Webb, Esq. 
Offices—5 Westminster chambers, Victoria street, 8.W. 


PROSPECTUS. 
The Government of Malta being desirous of encoura- 
ing the construction in that harbour of a Hydraulic 

Litt Dock on the system of Mr Edwin Clark, C.E., 
have granted the very valuable conces-ion for 99 years 
of a site for the purpose, together with about 5,609 
squere yards of land, 40,000 square yards of water 
area, and a portion of the wharves acjoining. The 
Government have, moreover, voted a subsidy of £5,000 
on condition that the works are completed within a 
reasonable time. 

This important coucession has been transferred to the 
Company by the concessionaire without cost or re- 
muneration. 

The Hydraulic Lift Dock system has been in success- 
ful operation fcr the last 10 years at the Victoria Gravinz 
Docks, London, where there are eight pontoons; and 
more than 1,700 vessels have been raised for examina- 
tion and repair. It bas also been adopted by the 
Government of India for their new deck at Bombay for 
vessels of 5,0°0 tons; and it is peculiarly adapted to 
meet the requirements of the most crowded port in the 
Mediterranean. 

The Directors have entered into a provisional agree- 

} ment with Messrs Emmerson and Murgatroyd for the 
| construction of a deck and pontoon capable of lifting 
| wessels not exceeding 3,\ 09 tuns register, upon the site 
| granted under the concession, and specially selected for 
| that purpose by Mr Scamp, U.E., late Deputy Director 
| of Admiralty Works. 

| ‘The contract price o* £95,400 for the crection of the 
| lift, and one pontoon wish its complete equipment, is 
based upon the schedule o' prices adopted by the 





Government of India for their dock at Bombay. 

The Company will not only lift ve se's for exami- 
| nation, but will a so execute repairs of iron and wood 
| ships and machinery. The experience of the Victoria 
| Graving Dock Company shows that this branch of the 

bus ness is very lucrative. 
| The necessity for such dock accommedation has been 
| testified to by the Como-ittee of Lloyd's and by the 
| principal mercantile and shippirg companies and firms 
| tracing in the Mediterranean, as well as by the naval 

author.ti s on that station. The central position of 

Malta, the excellence, safety, end accessibility of its 
harbour, and the fect that all the steamers coal there, 
| offer advantages for this dock which no other port in 
j the Mediterranean possesses. 

The movements in the Port of Malta during the year 
ending 31st December, 1868, were as follows :—Arrivals, 
4,403 ; departures, 4,433 ; tonnage of arrivals, 1,505,675. 
In addition, the ships of war, ether than those belong- 
ing to the British Navy, numbered 43. 

The increase in the shipping movements of 1866 over 

1867 was 1<5,617 tons, ana from its central position in 
the Mediterranean, Maita must largely share in tue 
benefits arising from the openivg of the Suez Canal. 
It is est mat«d that if only one vessel in 10 of those 
already frequenting the harvour avail themselves of 
the new lif:, the profits of the Compauy u the 
operations of lifting and repairing (taking the data 

supp! ed by the Victoria Graving Dock Company) may 
fairly be reckoned at not less than 25 per ceut. on the 
proposed capital. 

A large profit is also expected from the business of 
examining and cleaning the bottoms of coasting 
steamers. 

The proposed scheme has the active support of his 
Excellency the Governor of Malta, and of the principal 
naval authorities. ‘The concession was voted unani- 
mously by the Local Legislature, the Chamber ef Com- 
merce has reported formaily in favour of the project. 
and the inhabitants o! the island have already promised 

| large subscriptions to the undertaking. 
lc is expected that a paywent of £16 per share will 
provide foc the complete construction ef the works ana 
ter working capital, and to leave a sufficient; balance 
| for the cost of additional pontoons and plant, and it is 
proposed that cal's shall be made as wane Ke" — 


1 per share. 
3 _— 





On Application .......seccereees eececee eveeqreceece 
ON ALlOLMONE ....cccccocsrcccccccererereesesorseeees 
Feor calls of £1 each, at intervals of three 


meson Lo 


mon* 
A further call, when required, of ......... wo & _— 
| Shareholders wiil have the option of paying up their 
| shares to £16, or in full. 
| Applicatiens tor shares may be made in the form 
annexed to the prospectus, and may be sent to the 
C. mpany’s Brokers, Solici:ors, Bankers, or Secretary. 
| Irno allotment be made the deposit will be retur 
| without dedactiex. 


; 








THE ECONOMIST. 


No promotion money has been or will be paid. 

A copy of the memorandum and articles of associa- 

t'ev, of the concession, and of the contracts mentioned 

below, may be seen at the offices of the Company and 

of the Solicitors. 
The following contracts have been entered into :— 

17th May, 1869.—Provisional agreement or tender 

by Messrs Emmerson and Margatroyd. 

4th August, 18°9.—Agreement between Messrs 

Jchn Thomas Emmerson and Joshua Margatroyd 

of the one part, and the Company of the other 


part. - 

4th August, 1869.—Agreement between Edwin 

Clark of the one part, and the Company of the 

other part. 

Forms of application for shares may be obtained of 

the Bankers, Brokers, Solicitors, ani at the offices of 
the Company. 


“~ 

TRAITS 

ASSOCIATION. 

At a General Meeting held on ) uesday, the 23rd inst, 
the following Resolution was passed on the subject of 
THE PROPOSED SUP+LEMENTARY TREATY 

WITH CHINA. 

That the Straits Settlements include altogether a 

population of 260,000, of which fully one-half are 

Chinese, and the Association are of opinion that the 

appointment of a Chinese Consul in the Colony, under 

Art No. 2 of the Supplementary Convention to the 

Treaty of Tientsin is inexpedient and highly to be de- 

precated, because 

lst. It is well known that officia’s of the Chinese 

Government act under a system which, if it 

does not tolerate, is certainly attended with 

the practice of extortion and the most flagrant 

abuse of authority. 

2nd. The Chinese system and usage unfortunately 

admits of such malpractices being carried out, 

not only against the individual, but upon his 

family and connections resident in China, and 

the threats of a Consular officer in this direction 

would seldom fail of effect, and make his office 

a source of anxiety and dread to all within the 

reach of his authority. 

$rd. The number of Chinese in the Straits who are 

British -ubjects is large and steadily on the in- 

crease, and it would be a manifest injustice to 

allow of such undue influence being exerted 

i as might be exercised in the way 


escribed. 

4th. The Chinese inhabitants of the Straits Settle- 
ments are fully alive to the advantages they 
enjoy under the British Government, and the 
Association believe that they would deprecate 

the appointment of a Chinese Consul on the 
grounds that it would materially interfere with 

their personal security and social comfort. 

P. F. TIDMAN, Hon. Sec. 

21 St Swithin’s lane, 23rd February, 1870. 


Weir's 55s Sewme Macuine 55s 


complete—will hem, fell, bind, tuck, quilt, braid 





SETTLEMENTS 


embroider, and do all kinds of sewing. Guarantee 
iven. Patterns of work, prospectus, &c., post free.— 
. V. WEIR, 2 Carlisle street,, Soho squaie, London, 
W.— Agents wanted. 


vy ag 4 
SAUCE.—LEA & PERRINS. 
THE ‘*‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 

“THE ONLY GC9D SAUCE,” 
Improves the appetite, 1 1d aids digestion, 
Unrivalied for piqua: y and flavour. 
Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 
And see the names, 

LEA & PERKINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces throughout the World. 

















USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


SU es 
TIE 
ARTIFICIAL ADAMANTEAN 
TEETH.—Mr F. Eske'l, Dentist, of 25 Hanover 
square, has invented the method of fixing teeth by at- 
m« spheric pressure, that to remove would be im ssible 
except at the will of the wearer, Fixed witheut the 
slightest pain or removal of siumps. A set of teeth 
£5; single tooth, 5s. Mr F. Eskell’s new works on 
the teeth: ‘* Scientific and Painless Dentistry,” being a 
popular exposition of tue dentistry of the present 
sent post fiee 12 stamps; also “The New System of 


eng, eighth edition, 6 stamps. Consultations 


f 
eee 
<6 ah > y 

I HAY Ee BEEN NOT ONLY 

, but cured, of a chronic wi 

by »R LOCOCK’S WAFERS.” The aevstrten St; 
J. Smedley, Beokseller, sleaford. Dr L:cock’s Wafers 
give Instant relief, and rapidly cure asthma, consum 
tion, coughs, and all vi-orders of the breath and lun e 
Price 1s 1$d and 2s 9d per box. - 
Beware of counterfeits. 


‘ “ 

[ X,21GESTION. 
—“ Berkeley, September 3, 1869.—Gentlemen,—I 
feel it a duty Iowe to you to express my gratitude for 
the great benefit I have derived irom taktog Norton's 
Camomile Pills. For a length of time I suffered ex- 
cruciaiing pain from indigestion and wind in the 
stomach, having tried beary every remedy without 

deriving any benefit at all, but after taking two bottl 
of your valuable Pilis I was quite restored to my uoual 
oe of health. Please give this publicity, for the 
enefit of those who may thus be afflicted.—{ am, 


Sold by all Druggists, 


gentlemen, yours truly, Henry Allpass.— 
prietors ofSNORTON'S CAMOMILE Filrg’” 





[Feb. 26, 1870. 


—————Geees 


IP.— 
PARTNERSHIP WANTED, 


a Partner in a 
printing establishment, either active or % 
Must be able to command fally £2,000.—Principals 
may address Alpha, care of Jas. Cornford, Esq., 3 Elie 


court, Temple. 


(‘LERKSHIP.—A YOUNG MAN Is 


desirous ef meeting with an appointment as a 
in an office in which Jong hours are not observed. Hag 
had several years’ experience in one of the largest eg. 
tablishments in London, and can produce very satis. 
factory references. Writes Shorthand. — Address T. E. I 
1 St Alban’s road, Highgate road, N.W, . 


MOS EY PROMPTLY ADVANCED 


on personal or available security. A moderate 
interest repayable by instalmen's. No protientnary fees, 
REAL and PERSONAL ADVANCE COMPANY 
(Limite?), 3 Tavistock street, Covent garden, and 14 
Soutuampton row, Bloomsbury. 
y. J. HARVEY. Secretary. 


OOO EEE EE EEE 
7 ” 
" LA ANDALUZA.”—SOCIEDAD 
de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shippeu 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibj. 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the qua‘ity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 


, 

K INAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
oid Irish Whisky gained the Dublin Prize Medal. It 
is poms mild, meilow, delicious, and very whulesome, 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


, , * 
ALLSOFP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
iuorm the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Cass ot 
is Gallons and upwards, at the Brewery, Survie 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SUNS take tne opportunity of 
Fanownciag vo private families that tueir Ales, so sirongly 
recommended dy the medical proiession, may be pro- 
cured in Draugus, and sustiet, genuine, frou all the 
most respectable Wine aad Beer sicrchauis aud Licensed 
Victualigrs jon “ ALLoOUPrL’® PALE Aus ' Deg 
specially asked for, 
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RUPTURES—BY ROYAL LELTTERS PATcN i. 


HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwarus of : 
Gentlemen to be the most effective ipvendion tose omer 
tive treaument of HERNIA. The use of the scee: spring 
se often hurtful in its eflects, is here avoiued, a soft 
bandage beimg worn round the body, while the requisite 
resisting power is supplied vy the MUC-MAIN PAD 
= oe LEVEn, Sates with so much ease and 
Closcness at it cannot a@etlect and ma worl 
during sleep. A descriptive ome may = had oat 
the Truss (which cannot fail ty tit) forwa.aed vy post, 
on the circumference of the bouy two inches below the 
hips being sent to the Maaufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘russ, 16s, 21s, 26s 6d, an ; 
postage, 1s. Double ditto, 31s 6u, 428, and bus arrose 
age, Is Sd. Umbilical ditto, 426 aud 52a Gd, postage, 
1s 10d. Post-vilice orde:s to be made payaule to Juno 
White, Post-oftice Piccadilly. 


A NEW PATENT. 
ELASTIC STUCKINGS, KNEE 
CAl 5, &e., fur VARICUSE VEINS, aod all ceases 0 
WEAKNESS aud SWELLING of the LEW 2, 9PKALNS 
&c. They are porous, ligut in texture and inexpensive, 
and are drawn on like an ordiuary stuckimy. J’rice 
48 6d, 78 6d, 10s, and 16s each ; postage, od. 
WHITE, Manuracturgg, 228 Piccadilly, London, 


hence 
HOLLOWAY S OINTMENT AND 
ceanenetle-tneas Neglect a Cold.—. rom gross 
ae aveation of this very simple adv.ce thousands of 
pers i coutcact chest compiaints which aight be 
yet effectual and relisble remedies te armas, and 

e It i ful to 
Ss the many cases which commenced’ with the 
ae 7 symptoms of a common cold. Holloway's 
ntment rubbed upon the back and chest prevents ail 
It soothes the iuflamed 


t gntness of breatning diminishes, fof aul 
the cough 
looser and less frequent, and the phiegm is Semeaeeesed 


with | 
pleotien « nen till the lungs become tree, and res- 


ATTRACTIVE NOVELTIES 
Professor Pepper “On ew a or an 
eae ae and pane caine of the 


with extraordinary Divramic and Spectra: Scenes, is 


y and Svectrum Analy) sis "-Wed- 
nesdays at 2.30, m Analy 
ROYAL POLYTECHNG at 3 dusing Lent, at the 
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